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To The Members of P.K.CEREALS PRIVATE LIMITED

Repevt On the StandaloneFinavcis) Statement
Opinion

We have audited the standalone financial statements of P.K.CEREALS PRIVATE LIMITED (“the
Company™), which compnise the Balance Skeet as at 3 March 2020, and the Statement of Profit and Loss
{including ather comprehensive income), Statement of Changes in Equity and Statement of Cash Flows
for the year then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafier referred 1o as “the
standalone financial statements™).In our opinion and to the best of our information and according to the
expluanations given (o us. the aforesaid standalone financial statements give the information required by
e Companies Act, 2013 ("the Act™ in the manner so required and give a true and fair view in
coiformity with the accounting principles generally accepted in India, of the state of affairs of the
Compariy as at 31 March 2020, and profit (including other comprehensi ‘e income), changes in equity and
its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
43(10) of the Act. Our responsibilities under those SAs ar: further described in the Auditor's
Responsibilities for the Audit of e Standalone Financial Statements section of our report. We are
indezendent of the Company in accardance with the Code of L:thics issued by the Institute of Chartered
Accountants of India together with the ethical requireuents that are relevant to our audit of the standalone
financial statements under iha provisions of the Act and the Rules thereunder. and we have fulfilled our
other ethical responsibilities in acoordunce with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate 10 provide a basis for our opinion.

Emphasis on Matters

The Products of the company was classified as Fssentiul products hence the production was going on
during the lockdown period. The Management was abls to perform vear end physical verification of
inveniories, March 31, 2020. Ou account of the COVID-19 related iock-down restrictions, we were no
abls 1o physically observe the verification of inventory that was cerried out by the Management.
Conszquently, we have obtained and relied on the signed verification copies received from the
Manngement

Qur gpinien is not modified in raspect of this mutter
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Key Audit Matters
We have determined that there are no other key audit matters to communicate in our report

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
standalone financial statements and our auditors’ report thereon

Our opinien on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in

this regard

Management’s Responsibility for the Standalone Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone firancial statements that give a true
and fair view of the state of affairs, profit / loss (including other coraprehensive income), changes in
equity and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant 10 the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

in preparing the standalone financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of acccunting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*+ Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resultin g from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. '

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act®, we are also
respansible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, futuTc events or conditions may cause the Company to cease to continue
as a going concern, f

*  Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation
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We communicate with those charged with governance “egarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the financial year ended
March 31, 2020 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected te outweigh tlie public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements
I. As required by section 143 (3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

b. in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢. the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account

d. in our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act

¢. on the basis of the written representations received from the directors of the Company
as on March 31, 2020 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2020 from being appointed as a director in terms of
Section 164(2) of the Act

£, with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s intemnal financial controls over financial
reporting,
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g with respect to the other matters to be included in the Auditor’s Keport in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to
us:
L | The Company does not have any pending litigations which would impact its
financial position,
fi.  The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.
iii.  There were no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund.

2. Asrequired by the Companies (Auditor’s Repert) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order

For SEN & RAY
Chartered Accountants
{Firm’s Registration No.303047E)

S.K.DASGUPTA
(Partner)

Kolkata June22, 2020
Udin - Q600 5165 PHARANM Q4 EQ
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ANNEXURE-A

Report on the Internal Financial Controis under Clause (i) of Sub-section 3 of
Section 143 of the Companies’ Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of P.K.CEREALS
PRIVATE LIMITED(“the Company™) as of March 31, 2020 in conjunction with our audit of
the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal F inancial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India”, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of fraud and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Siandards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate interna! financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit évidence about the adequacy of the
internal financial controls system over financiai reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of intemnal financial controls over financial reporting, assessing the risk that a
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material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s

judgments, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide a

basis for my /our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree oi' compliance with the policies or
procedures may deteriorate,
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all materialrespects, an adequate internal financial controls system over
financial reporting and such internal financial controls overfinancial reporting were operating
effectively as at March 31, 2020, based on the internal financial control over financialreporting
criteria established by the Company considering the essential components of internal control
stated in the GuidanceNote on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL ;

For SEN & RAY
Chartered Accountants
(Firm’s Registration N 0.303047E)

S.K. DASGUPTA
(Partner)

Kolkata June22, 2020
Jd'm - Q0065403 ARPBPAM Q459
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ANNEXURE B - REPORT UNDER THE COMPANIES (AUDITORS’ REPORT)
ORDER, 2016.

Referred to in of our report of even date.

In terms of the information and explanations sought by us and given by the company and the

books and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that: -

L. Inrespect of its Fixed Assets,

a. The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets,

b. The Fixed Assets have been physically verified by the management on the last
date of the financial year. Based on the Fixed Asset verification documents
received form the entity, no material discrepancies

¢. The title deeds of immoveable properties are held in the name of the company.

ii.  Inrespect of the Inventories,
a. The management has conducted physical verification of inventory as on the last
date of the financial year.
b. The discrepancies noticed on physical verification of the inventory as compared
to books records which has been propetly dealt with in the books of account were
not material

iii. The Company has not granted any loans, secured or unsecured to companies, firms.
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order
are not applicable to the Company and hence not commented upon,

iv.  The company has not given any loans, investments guarantees, and security.
Accordingly, the provisions of clause 3 (iv) of the Order are not applicable to the
Company and hence not commented upon.

V. The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Comparies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

vi. It has been explained to us that the maintenance of cost records has not been prescribed
under section 148(1) of the Act.

vil.  a) According to information and explanations given to us and on the basis of our

examination of the books of account, and records, the Company has been generally
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viii.

1X.

Xi.

xii.

Xiii.

Xiv.

H.0.:-BD-419,Sajt Lake, Sector-I, Kolkata - 700 064

regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities,
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2020 for a period of more
than 6 months from the date on when they become payable.

(b) According to the information and explanations given to us, there are no dues of sales tax,
Income tax, custom duty, wealth tax. excise duty and Cess which have not been deposited on
account of any dispute.

in our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks,

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised money by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the representation letter received and explanations given by the management,
we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

According to the information and explanations given to us an based on our examination
of the records of the Company, the Company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with Schedule V to the Companies Act.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
3 (xii) of the Order are not applicable to the Company.

Based upon the audit procedures performed and according to the information and
explanations given to us, All transactions with related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial statements etc. as required by the applicable accounting
standards,

The Company has issued 97500 numbers of Equity share @ Rs 145/- per share on
December 5, 2019 through private placement. Based on the documents verified and
information received from the management we have noted that, the relevant requirements
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under Section 42 of the Companies Act 2013 have been compiled with. Further the funds

realized has been utilized for the intended purpose]

Xv.  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of

the Order are not applicable to the Company and hence not commented upon.

xvi,  In our opinion, the tompany is not required to be registered under section 45 [A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the

Order are not applicable o the Company and hence not commented upon.

For SEN & RAY
Chartered Accountants
(Firm’s Registration N6.303047E)

S.K.DASGUPTA
(Partner)

Kolkata June22, 2020
Ud'in- Q0005405 ANARAN Jusq
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P. K.CEREA LS PRIVATF LIMITED

Balance Sheet as ai 314t Mareh), 2029

L ASSET

(1) Non-Current Assets
{2} Propenty, Plant und Equpment 2 32,825,738 35,796,860
thy Capital work-in-progress ; ¥
(&) Other Intingibie assets i
() Financial Assets
) fovestmens 3 12,299 200 195,000
(1) Trade receivabley
(0} L i
(V) Others |
() Deelerred 1 assots (nzt)
(1) Othier non-current assels 4 3344457 3,330,902
(2) Current Assets
(&) Inventoriey s 51410677 23,064,557
(b Financial Assets
) Investments
(1i} Trade reccivables & 61.599,023 71125867
i) Cash and cash equivalents > 07,162 630,193
(iv) Bank baiancey other than (ii1) sbove
(v Loans and Advances i
1) Oty
(e Curent Fax Assets (Mot | i
() Other curment assets 8 L 4128470 $.154.451
Tatal e 173,775 724 144,147,829
ILEQUITY AND LIABIJTIES
(1) Equity
{a) Equnv Share capital 9 4,575,000 3,600,000
() Orhest Eguity
1) Reserve & Surplus 10 65,531,159 8404, 36)
(2) Non-Current Liabilities
() Finansial Liabilitiex
(1) Bomowingy 11 13,693,255 3,607,345
(1) Trade paynbles
FRryOnher finangial liabibities
(0] Penisions
{5 Baiployecs Benalit Obligatinns 12 593,608 456,757
Wi Detered ray ik:.bjlhim'(hfcl) 004,000 HE8.625
() Cither momecurrent tiabilities
(Filnter vnit hibinces H
I3 arvent | dantiides
1} Financiel Liabilines
) Bemowings 13 84,461 854 3,262,547
) Trade pavables ! | -
Total outstnding ducs of Mics ealerpnse ind Small
enterprives
Toual mgpsianding dues oferediton other than Micrg
enterpriacs and Small enterprises
(i Caher Sinaneial Labilities
(b Cther current diabibitics 14 1352013 1,395,282
() Provimons
Y Emplovoes Renefit Detigations 12 20,828 /4,757
(&) Current Tax Lusbilities (Nety 15 2.376,756 2388144
Total 173,778,724 14,147 829
Significant A ting Folices and Notes to Accounts 1
This i the Balance Shet refisred 1o our repant of even date. The notes arc an fitegr part of the fi Ist
For Mis SEN & RAY o
CHARTERED ACCOUNTAN On behalf of ¥.K.Cerealy Private Limi
Firm Registration No, 3030478 . K. Cereals pyt. d. For P. K. Cereals Pvt| Ltd,
Kumas ke Yt
SN0 ia Frabhiar Xuroar Halder Keshab Kumar Halder
M:nmm No. G051y G, Dircetor LFECtOT Director Director
Partner DL 02006421 DINA40S74080
Place: Knlkati
Dated : 2%d june, 2020

Udin- 20005203 ARARRAM 0L 59
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P.K.CEREALS PRIVATE LiMl TED
Statement of Profit and Loss for the Year ended 31st Mareh, 2020

A2

INCOME,
L. Revenue from operations 309,694,569 279,026,636

IL Other Income 17 8,172 785 1,944 866
UL Total Income (1+ 1) 317.867.354 280.971.522
1V, Expenses:
Cost of Material Consumed 18 256.424.363 207288 875
Purchases of Stock-in-Trade 11,944 676 1.215.000
C.hungri: in inventories of finished goods, Stock-m +T rade and work-in- (14,804,092) 1.270.487
progress
Employee benefits expense 19 3,277,869 3299215
Other Manufacturing Expenses 20 13,849,001 12,329.733
Selling. Adminstration & other expenses 21 29,343,743 39.785.637
Finanee costs 22 9.115,577 7495.113
Depreciation and amnortization expense 2 2,971,122 3.528.993
Total Expenses| 312,122 258 276.213.055
V. Prollr before exceptional and extraordinary items and tux (T -1v) 5,745,096 4,758.467
Vi, Exceptional Ttems -
VI Profit Before ‘Tax V-V ) 5,745.096 4,758,467
VIlL Tux expense:
(1) Current Tay 1,356,573 1,167.92]
(2) Deferred Tax 115467 132,155
{3) Mal Credit Entitlement
IX. Profit  (Loss) for the period from continuing perations (vovip | 4.273.056 345839

X Profit/(loss) from discontinued operations -
X1 Tax expense of discontinued operations :
XIL Profiv(iess) from Diiscontinued operalions (afler fax) (X-XD) - -

X1, Profit/(loss) for the period (IX+X10) 4.273.056 345839

XIV. Other Comprehensive Income

A (i) Bems that will got be reclassified to profit or loss
Ru-measurment gain/ ( Loss) on defined benefit plan (45,407) {34,337

B. (i) Iems that will be reclassified 1o profit or loss .

(ii) Income tax on itens that will be reclassified to profit or -

Total other comprehensive income (45,407) (34.337)
XV. Total Comprehensive Income for the period (XHT + X1V) 4,227,649 3424054
KVI Eaining per cquity share;
(1) Basic 9.24 9,51
(2) Diluted 9.24 9.51
Significant Aceounting Polices and Netes to Ascounts 1
This is the Profit & Loss referred to in our report of even date, The notes arc an integral part of the financial statemunts,
For M/s SEN & RAY On behalf of P.K.Cereals Private Limited
CHARTERED ACCOUNTANTS
Firm Registration No, 303047 2 \@ P K. Cereals Put, Ltd, P P ¥ Cbeals Pit. Litd
S.K.DASGUPTA Prabhat Kumar Halder s Rimne Bl il
Membership No, 005103 mé‘% Director
Partner DIN-02008423 DIN-00574080

Plice: Kolkata
Dated : 22nd June, 2020

Udin ~ 20005 103 P ARAAMYLEA
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P.K.CEREALS PRIVATE LIMITED
Cash Flow Statement for the year 2619-20

(Amount in Indian Rupecs |

Particulars : 2019-20 2018-19

A [CASH FLOW EFROM OPERATING ACTIVITIES

Profit for the period 4,227,649 3,424,054

Adjustments for:

Depreciation 2971,122 3,528,993

Preliminary Expenses w/ofl - %

Provision for Gratuity 143,002 124,556

Provision for income tax 1,472,040 1,300,076

(Profity/ioss on sale of Assels - E

Interest & Finange Charges 9,115,577 7,495,115

Adiustememt with reseive =

Dividend Income - 13,701,741 - 12.448,740

Gperating Profit before Working Capital Changes 17,929,390 15,872,795

Adjustments for;

Recreaser{Inerease) in Non-current Assers (13.551) (496,448)

Decrease/{ Increase) in Receivables 9,126,844 (6,426,696)

Decrease/{Increase) in laventories (28,410,120) 4,953,881

Decrease/(Increase) in Other Current Assets 4,065,980 (5.271,597)

Increase/( Deerease) in Non-current Borrowing 10,085.910 (3.246,319)

Increased(Decrease) in Current Borrowing 1,099.306 (2.538,617)

increase/(Decrease) in Trade Pavables -

Increase/(Decrease) in Other Current Liability (43,250) (4,088.880) (126.830) (15.152,632)

Cash Generated from Operations 13,840,509 720,163

Provision for Income Tax adjustment (1,491,262) 26.170

Net Cash flow from Operating activities 12,349,247 746,333
8 CASH FLOW FROM INVEST ING ACTIVITIES

Purchase of Fixed Assets . (30.,935)

investment in shares (17,304,200} r

Sale of Fixed Assets 2

Increase in Advances & others - ¥

Decrease/(Incrense) in Capital W-[-P

Dividend Income - -

Net Cash used in Investing uctivities (17,304,200) (30.935;
CICASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Share Issue 14,137,500

increase/(Decrease) in Long Term Borrowings

Interest and financial charges (9,115,577) (7.495,115)

Net Cash used in financing activities 5,021,923 (7.495,115)

Net increase in cash & Cash Equivalents 66,970 (6.779.718)

Cash and Cash Equivalent at the beginning of the yeur 640,193 7.419.916

Cash and Cash Equivalent at the end of the vear 707,163 640,193

This is the Cash Flow Statement referred (o in our report of

even date.

Yor M/s SEN & RAY
CHARTERED ACCOUNTANTS

Firm Registration No, 303077
a7

S.K.DASf UPTA
Membership No. 0051085
Partner

Place: Kolkata

Dated : 22nd June, 2020

s

The notes arc an integral part of the financial statements.

On behalf of P.K.Cereals Private Limited

or P. K. Cereals Put, Ltd.
Wemay Falesc

Prabhat Kumgar Halder
Dirc:h
DIN-02009423

For wgw Ltd,

Director
Keshab Kumar Halder
Director

DIN-00574080

Ud'm - 20005 105 AARPAM 2459
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Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

A. SIGNIFICANT ACCOUNTING POLICIES

Corporate Informatinn:P.KCEREALS PRIVATE LIMITED (the ‘Company’) is a Private limited company

domiciled in India, incorporated under the provisions of the Companies Act, 1956, The Company s
engaged in the processing of rice.

l.Statement of Compliance: The financial statements of the Company have been prepared in accordance with and

I,

in compliance, in all material aspects with Indian Accounting Standards (ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued there under.
These financial statements for the year ended 31st March, 2020 are the Ind AS compliant financial of the
Company. The Company has adopted Ind-AS for preparation of finan.ial statements for the year started
from 1% April 2016 and onwards.

Basis of Preparation and Presentation:The financial statements of the Company have been prepared in
accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015. (@s amended) The financial statements have been prepared in accordance with the
accounting policies, set out below and were consistently applied to all years presented unless otherwise
stated.
For all periods, up to and including the year ended 315 March 2017, the Company prepared its financiai
statements in accordance with accounting standard notified under section 133 of Companies Act 2013 read
with paragraph 7 of the Companies (Accounts ) Rules 2014, Accordingly, financial statement for the year
ended 319 March 2017 and opening Balance Sheet as at 1% April 2016 ( Transition Date ) had been
restated in accordance with Ind-AS for cemparative information pirpose in preparation and of the
Company's first Ind-AS compliant financial statements.
Basis of Measurement: These financial statements have been prepared on a historical cost basis,
Historical cost is generally based on the fair value of the consideration given in exchange for the goods
and services
Use of Estimates and Judgment: The preparation of financial staternents in conformity with Ind AS
requires Management to make Judgments, estimates and assumptions, that ariect the application of
accounting policies and tne reported amounts of assets, liabilities, income, expenses and disclosures of
contingent assets and liabilities at the date of these financial statements and the reported amounts of
revenues and expenses for the years presented. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Future and actual results could
differ due to changes in these estimates. Appropriate revision is made in these estimates considering the
change in the surrounding circumstances known to management. Any revision to accounting estimates is
recognized in the period in which revision takes places,

All financia! information are presented in Indian rupees ( T)

PK# K
Director Director
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Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

Vi,

Cootabeat Kumot Malax el bt

Revenue Recognisation: Revenue is measured at the fair value of the consideration received or
receivable. Revenue is reduced for trade discounts, rebates and other similar allowances Revenue exclude

sales tax, value added tax, any other indirect taxes or amounts collected on behalf of third parties.

Revenue is recognized when the amount of revenue can be reliably measured; it is probable that the

future economic benefits will flow to the Company

Revenue from sale of goods:

Revenue from sale of goods is recognized when the Company transfers all significant risks and rewards of
ownership to the buyer while the Company retains neither continuing managerial involvement nor
effective control over the goods sold.

Interest income:

Interest income is included in the other income in the statement of Profit and Loss. Interest income is
recognized on a time proportion basis taking into account the amount outstanding and the applicable
interest rate when there is a reasonable certainty as to realization,

Plant Property and Equipment: Property, plant and equipment are stated at historical cost less

depreciation and impairment losses, if any. Freehold land is not depreciated.

Historical Cost includes the acquisition cost or the cost of construction, including duties and taxes (othe
than those refundable), expenses directly related to the acquisition of assets and making them opeiational

for their intended use.

Depreciation is provided prorate basis on straight line method at the rates determined based on estimated
useful lives of tangible assets where applicable, specified in Schedule Il to the Act. Intangible Assets are

depreciated over the useful life of the asset without any residual value.

Building & Factory Shed | 60 years
Plant & Machinery 25 years

rTEE:ctri':ail Installation 10 Years
Lab Equipment 5 Vears

_Furniture & Fixture PN 5 Years -
Vehicle 10 Years
Computer 5 Years

For P. K. Cereals Put. Ltd, For P. K. Cereals Put. Ltd \ %

PKY  Director KEY  Director
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Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

Vi,

VIl

Note-1 Estimated useful life of Weigh Bridge is (Grouped under Plant and Machinery) is considered 30
years.

Intangible Asset: Intangible assets purchased are measured at cost as of the date of acquisition less
accumulated amortization and accumulated impairment, if any Amortization is recognized on a straight-line
basis over their estimated useful lives, The estimated useful life and amortization method are reviewed at
the end of each reporting period, with the effect of any changes in estimate being accounted for on a
prospective basis.

Foreign Currency Transactions and Translations:

Functional Currency: The functional currency of the Company is indian Rupee (‘%). These financial

statements are presented in Indian Rupee (‘).

Transactions and translations: Foreign-Currency-denominated monetary assets and liabilities are translated
into relevant functional currency at exchange rates in effect at the Balance Sheet Date. The gains or losses

resulting from such translations are included in net profit in the Statement of Profit and Loss.

Transaction gains or losses realized upon settlement of foreign currency transaction are included in
determining net profit for the period in which the transaction is settled. Revenue, expenses and cash-flow
statement items denominated in foreign currency are translated into the relevant functional currencies

using the exchange are in effect an the date of the transaction.

Inventories: Inventories are valued at cost or net realizable value, whichever is lower, cost being worked
out on weighted average basis. Cost includes all charges for bringing the goods to their present location
and condition, including octroi and other fevies, transit insurance and receiving charges. Net realizable
velue represents the estimated selling price for inventories less ali estimated costs of completion and costs

necessary to make the sale,
Taxes on Income:

Current Income Tax: Current Income tax is measured at the amount expected to be paid to the tax

authorities in accordance with Income Tax Act, 1961,

For P. K. Cereals Puvt. Ltd. For P. K. Cereals Pvi. Ltd,

(eakbet Kional Hads— @@W”’ﬁ

P 4 H Director Kk "f Director
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Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

Xl

Xl

Deferred Tax: Deferred Tax is provided using the Balance Sheet approach on temporary differences
between the tax bases of assets and liatilities and their carrying amounts for financial reporting purposes
at the reporting date. Deferred tax assets are recognized to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax |osses can be utilized. The tax rates and tax laws used to compute the tax are those
that are enacted or substantively enacted at the reporting date. Current income tax/deferred tax relating to

items recognized directly in equity is recognized in equity and not in the Statement of Profit and Loss.

Provision and Contingencies:

Provision: Provisions are recognized when there is a present obligation (legal or constructive) as a result of
past event, where it is probable that there wili be outflow of resources to settle the obligation and when a

reliable estimate of the amount of the obligation can be made.

Contingencies: Contingent liabilities exist when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Corpany, or a present obligation that arises from past
events where it is either not probable that an cutflow of resources will be required or the amount cannat
be reliably estimated. Contingent liabilities are appropriately disclosed unless the possibility of an outflow

of resources embodying economic benefits is remote.

Financial Instruments: Financial assets and financial liabilities are recognized when the Company becomes
a party ta the contractual provisions of the instruments. Financial asse*s and financial liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities (other than financial assets and financiai liabilities at fair value through profit
or loss) are added tc or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial

assets or financial liabilities at fair value through profit or loss are reccgnized immediately in profit or loss

Non-derivative financial instrumente:

i.  Cash and cash ecjuivalents: The Comparny considers all highly liquid financial instruments, which
are readily convertible into known armounts of cash that are subject to an insignificant risk of
change in value and having original maturities of three months or less from the date of purchase,
to be cash equivalents. Cash and cash equivalents consist of balances with banks which are

unrestricted for withdrawal and usage.

For P. K. Cereals Pvt. Ltd.

Pyt
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Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

xm.,

. Financial assets carried at amortizedcost: Financial assets are measured at amortized cost if these
are held within a business mode! whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial assets give rise on specified dates
to cash flows that are solely payments of principal and interest on the principal amount
cutstanding. :

i Financial assets at fair value through other comprehensive income: Financial assets are
measured at fair value through other comprehensive income ‘OCI) if it is held within a business
model whose objective is achieved by both collecting contractual cash flows and by selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding

. Financial assets at fair value through profit or loss: Financial assets are measured at fair value
through profit or loss unless it is measured at amortized cost or at the fair value through other
comprehensive income. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at fair value through profit or loss are recognized immediately in profit or
loss.

V. Investments in subsidiaries, joint ventures and associates: Investment in subsidiaries, joint
ventures and associates are carried at cost in the financial statements.

vi.  Financial fiabilities: Financial liabilities are subsequently carried at amortized cost using the
effective interest method. For trade and other payables maturing within one year from the Balance
Sheet date, the carrying amounts approximate fair value due to the short maturity of these
instruments,

vii.  Equity instrument: An equity instrument is a contract that evidences residual interest in the assets
of the Company after deducting all of its liabilities. Equity instruments recognized by the Company

are recognized at the proceeds received net off direct issue cost.

Impairment;

Non-financial assets:Property, plant and equipment and intangible assets Property, plant and equipment
and intangible assets with finite life are evaluated for recoverability whenever there is any indication that
their carrying amounts may not be recoverable. If any such indication exists, the recoverable amount (is.
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis
unless the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the cash generwting unit (CGU) to which the asset
belongs. !f the recoverable amount of an asset (or CGU) is estimated to be less than its cairying amount,
the carrying amount of the asset (or CGLY is recuced to its recoverable amount. An impairment loss is

recognized in the Statement of Profit and Loss

For P. K. Cereals Pvt. Ltd.

Pr v
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Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

XIV.  Operating Cycle: A portion of the Company's activities (primarily ‘long-term project activities) has an
operating cycle that exceeds one year. Accordingly, assets and liabilities related to these long-term
contracts, which will not be realized / paid within one year, have beer, classified as current. For all other
activities, the operating cycle is twelve months.

XV.  Employee Benefits

i Gratuity: Liabilities with regards to the Gratuity are determined by actuarial valuation, performed

obligation in its Balance Sheet as Asset or Liability
i Provident Fund: Eligible employees of the company receive benefits from a Provident Fund
(Government Administrated Provident Fund). Both the eligible employee and the company make
rmonthly contributions to the provident fund plan equal to a specified percentage to the covered
employee's salary. The total contribution is duly deposited with the EPFOQ,
B. NOTES TO ACCOUNT

i.  Issue of ordinary shares;In the general meeting of sharehoiders held on November27, 2019, the
shareholders approved the issue 0f 97,500 numbers of ordinary shares at an exercise price of Rs 145/-
per share {(Face Value-10 at a premium of 135 per share) [Previous Year ~NIL]. Consequently the
share have been issued on December 5,2019. The relevant returns required to be filed under the
Companies Act 2013 have been fi led and share certificates have been issued

ii.  The COVID-19 cutbreak has developed rapidly in India and across the globe. Measures taken by the
Government to contain the virus, like lock-downs, travel bans and other imeasures, have affected
cconomic activity and caused disruption to regular business operations. The Company’s products
have been classified as essential goods and, (he production was going on during the lockdown period
at the factories. Based on the revisw and current indicators of economic conditions, there is no
significant impact on financials of this year. The company will continue 1o closely monitor any
material changes erising of future econamic conditions and impact on its business.

ii.  Previous year figures have been regrouped / rearranged where ever necessary
iv.  The liability recognized in the balance sheet in respect of gratuity plan is the present value of
defined benefit obligations at the end of the reporting perio.l. The gratuity benefit obligation is
calculated annually by actuaries through actuarial valuation,
V. Earning and Expenditure in foreign currency
Total Earning in Foreign Currency-"1SD 18,25,290/-
Total expenditure in foreign Currency- NiL
vi.  Due to small scale industrial undertaking
There are no Micro, Small and Medium Enterprise, to whom the company owes dues, which are
outstanding for more than 45 days on the Balance Sheet Date, computed on Unit wise basis. The above
information regarding Micrc, Small and Mediurn Enterprise has been determined to the extent such parties

have been identified on the basis off-informatinn available with the Company.
For P. K. Cereals Pvi. Itd,

Qoatsliat NM%%! KeelB i bl
PK y D“m v
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Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

The details of Amount outstanding 1o Micre, Small and Medium Enterprise Development Act, 2006

(MSMED), based on the information with the company is as under: Note!

I The principal amount and interest due thereon remaining unpaid to any supplier
| registered under MSMED Act as at the end of the year - -

The amount of interest paid by the buyer in terms of Section 16 to the MSMED
Act along with the amounts of the payment made to the supplier beyond the

appointed day during the year. F

The amount of interest due and payable for the period of delay in making
payment {which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the MSMED Act & 2

Note''- The above particulars, asapplicable; have been given in respect of MSMEs to the extent they could
be identified on the basis of information available with the Company.

viil.  Physical verification of cash was done by Management.

vili.  The Balance of Sundry Creditors, Sundry Debtors, Advances and lenders are subject to

Cenfirmation/ reconciliation and adjustment if any

ix.  Contingent Liabilities & Commitments (To the extent nut Provided for)

Contingent Liabilities
a.  Claims against the Company not acknowledged as debt Nil
b. Guarantee Nil

¢ Other Money for which the company is contingently liable  Nil
Commitments

a. Estimated amount of contracts remaining to be executed on

Capital account and not provided for _ Nil
b, Uncalled fiability on shares & Other investments which a e

Partly paid INil
¢.  Other Commitments Nil

For P. K. Cereals Pwt. Ltd.

ohiat Komat 108
Director

P w



gov

Note-1 : SCHEDULES &NOTES TO ACCOUNTS OF P.I.CEREALS PRIVATE LIMITED

X.  Related Party Transaction As per Ind AS-24

P.K.Agrilink Private Limited ( Rice Bran & Rice
Sales) "

Entit with on Directr

3.48,93,327

Prabhat Kumar Halder Director Rcmunération

[ 36.00,000

xi.  Computation ofEarning/(Loss) per Equity Share
il

() Basic
(i) Number of Equity Shares at the beginning of the year
(ii) Nurnber of Equity Shares issued during the year
(ii) Number of Equity Shares at the end of the year
! (iii) Weighted average number of Equity Shares outstanding during the year
| (V) Face Value of each Equity Share Re,
Profit /(Loss) after tax attributable to Equity Shareholders
Profit /(Loss) for the period
Basic Earning/(Loss) per Share - Rs,

{11} Diluted
Dilutive Potentiai Equity Shares
Diluted Earning /(Loss) per Share [ same as | {c ) above |

360000
97500
457500

10

42,27,649
09.24

09.24

360000

360000

10

34,24054
09.51

09.51

For SEN & RAY
Chartered Accountants

S.K. DASGUPTA \3

@% @0
(Partner) 7ed Al
M. No.-005103

Firm Regn. No.-303047E
PAN - AAMFS4186P

Ddin- 90005405 PANAAM ST

Wokelat Kumoe a0 l@&ﬁ-k‘tﬁi

Pszm Ky Diredor

For P. K. Cereals Put. Lid
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SCHEDULES & NOTES TOACCO UNTS OF PK.CEREALS PRIVATE LIMITED

4&1 in [n Ru

Trude nvestments
- Unquoted Shares al cost
Investment in Associates f 19,299 200

19,269,200 1,995,000

[Secucts Deposit with WHSEDCL
Socurity Deposit with fiC1
Seeunily Beposit with NATED

3,344,453 3,330,902 '

aterials

: 16,617,236 3,111,701
Fioished goods 27451518 12:647,424

& |Stock of Packing materals s d Soves & Spares Parts 7405922 1,305,429
51,474,677 | 23,064,557

| good
ding for o period ing i 4,158,800 2,494 550
Considered Good 57,840,223 68631317
61,799,023 71,124 367
Trade receivables
[Secured, considesed yood
Wnsecursd, considered gond 61,959,021 1,125,867
I0oubifist

N!mn«ﬂar&ad&oow:ﬁdnn&ﬂthhad

(R 61,959,023 1025867
] |

Jocurent account (Axis Bank 41302001 52505525 135,655
In eurrent secount (SBI-307234 1376) 284,504 58,956
e wusiment aceount (SBE- 11126205 1882)
Axiz Bank Share Apphication A 1818
I Chegues in Hand |

; Sl

¢ [Cashiin Hand | 277,004 581,237
4 Others (Specify)
707,162 193

For P. K, Cereals Pvt. Ltd.

Coakleq lgwmed Halepe™

PEH

For P. K. Cereals Pvt. Lt

Directd



404

SCHEDULES & NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LINITED
(Amount in Indian Rupees)

neome Tax C 310000 3,250,000
TDS Receivable 32,663 18,267
Duty Drawback Receivalidy 58,795 63,744
Prepaid Insurnce promium 287,538 31997
Propaid Rates and Taxes 161,759 178,409
GST Receivabli 263,216 1,158,031
MEIS Recvivable " 3.488.001
Advaince to Supplier 252,500 -
4,118,470 8,194,451
et =1
jAuthorised Capi
5.60.500 Eqjuity Shasvs of RS 10 Eich 5,000,000 5,000,000
' | $.000,000 5,000,000
Tssuied and subscribiod capital
4.57,500 Equity Shags of Ris 10 Fach 4,575,000 3,600,800
4.375,000 3,600,000
Paid up enpinal
437,500 Equiry Shares of RS, 10 Each

4,235,514
Add: Addition / (rodueion)
Clusing balanged 4.215.514 4.235514
i {Security promium e
Opening balonce 16,947,000 16,947,000
Md'd\d.dltlau!-{mduﬂionj 13,162,500
Closing balance-11 30,109,500 16,947,000 |
| Surplus from Profi & Loss acoount
npenh!a halance 2738LR4T 23.831,623
Add: Current year surplis. 4,227,649 3,424,084
Less : Prior Period Adjustment - 323,341 261
HUloging balance-11] 31,186,158 27281 847
Tawal (1 +11+01) 65,531,169 Mlél
C—

Term Luans

ti) From Axes Bank Lig, (Ade-T361) &
(i) Froin Axis Bank Lid. (Aso-17159) 12:643,255
{i}From ather Parties

Loans and advarees from related parties

Long ferm maturities of finance lsase cbligations
ther fdans snd sdvances {Specify)

13,693,255 3,607,045
= r

3,607,145

For P. K. Cereals Put. Ltd.
Goakliap Kumat ZRIE

Pry
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SCHEDULES & NOTES TO ACCOUNTS OF PK.CEREALS PRIVATE LIMITED

(Amount in Indian Rupees)
Nosi-Current
4 (Frovision foe Gratuiry 593 598 456,757
| 591,698 456,757
Carreal '
# [Provision for Gratairy 90,826 767
I"__ 28 84,767
l P

TU o L oo om

iepawing

Asis Cash Credt (Ale No, 018030008959451 )
Axis Packing Crudit in FC' {Ale No, 918080008970047)

2314749
2944418

79,102,687

2,202,753
2,674,196

78,385,598

84,301 454

2 verd from Supplier 3

b [Lialbilics for Expenses 4,027 13,525

& [ TS Pavable 94,42) 128,661

4 VAT & Eny Tox Pasable

& | Provident Fund & £S1 Puyalye 49,752 61,712

f1PTax | 310 440

# | Audit Fees payble 200,000 200,000

h 1 Outstanding Eleeeity Biji 865,850 845,507

W B Labour Welfire

1 [Sulary Payble 134,052 145,437

k |GST Payable @ 3 400 i

352,032 : 1,395,182

o |Provision for Incomse Tax 2540796 2,388,145

I e 2576,796 2,388,144

For P. K. Cereals Put. Ltd.

PK Y

nedslat Kiopos
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SCHEDULES & NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED
(Amount In Indian Rupees)

Sale of Products
Sale of Rice (Export) 127,185,268 194,902,918
Sale of Rice (Domestic) 152,875,016 56.430,687
Sale of Rice Bran 29,412,057 23.845.163
Husk Sale _ 1
Other Operating Revenue 222,228 3,847,888
309,694,569 279,026,656
a Interest Tncome 197,625 =
bOther son operating income 400,981 50.414
¢ I8ale of Scrap - 59,380
d{lotesest on tncome Tax Refind 41.660 -
€ [Forcign Cureency Huctuaion Benefit 2027242 | ° 1,792,448
f|Material Quality Rebate 77,578 42,624
& [Custom Milling Charges (MR 291,917 *
hInsutinice Claim Received 135,482 -
8,172,785 1,944,866
(‘lpcﬂiug Stock of Raw Materials 3,111,701 11,183,253
Purchayes. 269,929 897 199,217,323
273,041,598 210,400,576
Less: Closing stock of raw Matorial 16,617,236 3,111,701
256,424,363 | 207,288,875
a {Salarics, Wagos & Remunarition 2,181,061 3,208,996
b |Gratuity Iixpense 123,682 90,219
¢ |Orher allowances 613,412 -
d |Other Fund 359,714 -
3,277,869 3,299.215
a [Power, Fuel &1 abricant 9,336,035 | 10.441.821
b{Packing Maserial & Stores and Spare Parrs 4,512,046 1,887.912
13,849,001 | 12,329,733
. . Ltd,
For P. K. Cereals Put. Lt
' |
apahbsy Wemes FHaOS |
Director < Put. Lid.

Preu

eers bl e
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SCHEDULES & NOTES TO ACCOUNTS OF P.K.CEREALS PRIVATE LIMITED

{Amount in Indian Rupees)

Nkt et &
:\dvur:isunwn 8 -
Repuirs & Maintenance 303,872 263,318
Power and Juel 57,515 55466
Legal & Professional Jrees 274,245 138,264
Insurance 116,972 243,957
Rates, Duary and mxes 110,458 156,218
Audit fees:

a) Smturory Auditor 135,000 135,000
b Tax Auditor 65,000 65,000
¢ Company law matters
GST Lixpeases 460,855 -
Loss on sale of Fixed Assers -
Travelling & conveyance 418 972
Car Run'mg Fixp. 53,792 23,546
Telephone & Interner 1 ixpenses 28,126 27,627

| Director Remuneration 3,600,060 3,600,000

I Forcign Currency Plactuiion ‘ <

L Daterest Penalry on Indirer 'Tax 145,238 63,339
Interest Peaalty & Lute Payment 43,200 593
General Expenses 14,584 21,580
Donarion & Subscription 18,063 7,000
Printing & Stationery 1,727 | 26,110
Disctune Allowed 108,967 -
Lixport Hxpenses 23,233,393 34,399,458
Brokerage & ¢ Jommission 29,900 22,500
O ffice Muintenance Lixp 278,413 271,586
Annual Maintenance Charges 20,000 19,660
Martketing Fxpense 240,000 240,000
Miscellancous (R/6f5) 4,000 4,423

i 29,343,743 39,785,637
!
Interest on Bank 1 oan:
Cin "Term loan 766,486 813,562
On cash Credit, EBRI),PCIC 7,921,734 6,379,607
Bank charges 31,289 172,222
Torcign Bank Charges 71,748 129,724
Loan Processing Charges 324,320 -
9,115,577 7,495,115

For P. K. CefelsyPut. Ltd,

Director

For P. K¢ Careals Put. Ltd.



