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Mig[]*r* A*..,NTAN rs
ic, ;'ire l,{ei.hers of [r.K.CEIdb,ALS pIUVA^TII LII,ITED
il*p+rr fh the StantlaloneFtinarrcial $tatemen{

Opinion

ve ltrtt'c aurlited the st;ltirjarlorie finor:cialstateinents ol.I,.K.cEREALS PRIVATE LIMITED (..thcLJurr:ptli"'). wl.riclr cornprise rhe llalance sireei m al 3 l lvlarch 2020, aurj th$ staternerrt of profit and Los;siiltc!'ding other c'rnpreltensil't: ittcome). staterucnt.f crrangcs in Equity a,d staternerrt of cash Froirsii:r ih* '''ear lhen etrdec' rrnd nttcs to the sundoic,ne financial staiements. i.clucling a sumrnary,i-rri;:rriiic;int aclrtluntirtg policies,rrr,:l other explarijitoil/ inf<rrnlation (lereintrfter retb*.ed to as..llrr:it'ri:cltulotte firtairciai siatoilr:irtrt").ln our ,lriliiorr airrj to the best of our intbrnraticn and according, ro liree:tpl.tltilt'rns givcn 1o tts' thc aftrrusair.l standalorre financisl stateme,tr give the inforrnation required bylltr: [-'0r'rnanies Aut' 2013 ('"the Act") in the r,arrner si: requirc.d and give a rrue and fbir.view iritoirrirrtnitl'. rvith thc a:c<:untirtti principlus gcnela!!.y accepte<l in Incl,a, r.r1. *;re state of aff'airs of r'ecornpativ as el 3 i lrlaruh 2$2(r' an<! prirfii (irrcluding otlrer conrprehensi e income), changes in equih, a*cl;ii r;rislt ilc,rl,s tor ths r,€at. eri,:icd r:lr tha,i daLe.

[iar,is l'rrr $pinion

$'rr.r:'rtl'Jt:;'ted our auelit irr acc:r:ldance rvith rhe lltandrirds 0n Arrditinir (SAs) spcciliecl under seciiorri'+:( lii) rii the Act' our 
'estronsirririties 

ur:,er trrose sAs arc firnirr:r ciescriberr in the .z\rrditor siJ'croor::i;hilities ftrr tire AurJit of tl:c slai:rlaicne f:innnoiar Siatenrcnts secti.n <lJ, our repr)rt. we areittde;'eliie'rt rlithe cornpan;,' in acctiK'lance ri,il.h the cotle oll:rirics issr.red b5.the Insrjrute ol.charterercl.,iLd:cir;r::rnts of lndia togr.Ilier.,vith tlie ethicrsi requirenr,:nts thar arc relevant to our auc,lit of thc standaloirr,.firancial statelnellt$ under il:ir Frcvisionr oi'the Act and tlre Itules t!-n:rcurrcjer. and rve have fulfilled ourothrx *thir:a'! r':sporrr,ibilities lrt li'J'li',r'Jitncr'ivilh flrese rcquir.emc:rts ancl th*, c'ode c,f [ithics. we believelilill ilrc nudii r:'-iclertce taij ilijvs r)btained ls r;ufficicnt and ap.pnrpriatc to provide a lrersis lbr our opiniorr.

iiin;:hlrsis on &{:rtt*r.s

'i"ile l';'t'ducts 'f rl,}t to'',oair-v i'*'115 ciassitir:rJ as iisseniiai prodircts horr:e the prclclrrction wes gr:i,g <.r'
''itrrilig tlte lockdrrrvn per"iod' l'hc It4anag;:irteirr" was al;le to perfbrm re0r €,rd plrysical verir,icatiorr ni,invcnlrrrit:s' Marcir -] l. :lc;10' c,. ucc,:,rnt ol'(li* c,,)vlD-ir) rcilateri iocii-dor., restricrions. \^,e rvere rx)ral.r:i tc 1rh)'sicaliy obser.ve r.ire vrrii'ir:trtion oi irrvertror_y that u,;rs cnrriecl r:ut b-v_ the r!{anagenicni^dl'-':ts':rlrienilv' wtr ha.\'e cbi&iricd uiltl r<iiec! on the sig,re,-i verilicaiit-rn copies received fron therul it:r rigilrrent

(.)ur rpiniori is nirl :todiiieii iri r,:spect oirhis iiiltrer

lt.€,,:-'*D-.1t$r$alt Lake, Sectrr-I. l{otkata - ZO0 06.4
P"$'-L54/?. Ii.{rr."r'aslorr&oed,fi,erriii*D$irl, ruuisr'iidi fuacr, tt.E,-74?r.l}l

Ph. Sics: {.r3i_2:rE:}45:+1. ,:c!i Nori: $ggi}O*6g:r97
vr,'rt $t.*i rl n & r ltl r a y. c.$nr I r i a i i I i nfo(r.rrs e n a n {t i,sy, co rn
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G&{| & RAy .THARTERED ACcouNrANrs

Ke3.'Autlit Matters

We have determined that there are no otlrer key audit matters to communicate in our report

0iher Infrrrmation

"l'he Cornpany's managernetrt and Board of Dirsctors are responsible tbr the other information. Thc othcr
information cotnprises the infonnation included in the Cornpany's arurual report, but does not include the
standalone financial statem€,nts and our auditors' repon thereon

Our opinion on the standalone financial statements does not cover the other inltrrrnation and rve do not
express any form ofassurance conclusion thercon.

In ccuuectiott witlt our audit of the standalone i'inancial statements, our responsibility is to read the other
inR;rtttati<tn and, in doitt-t so. consider wlietlrer the other information is materially inconsistent with the

standali;xre finattcial statements or our krrolvledge obtained in the audit or otherwise appears to be

nateriallv ntisstated. If, based on the rvork we have perfornrcd, ue conclude that there is a material
tnisstatemelrt of this other inlormation; rve are required to report that fact. We have nothirrg to report in

this regard

Managernent's l{,esponsibilify for the Sta ndtlone Financial Statemen ts

The Conrpanv's milnagerrient and Board of Directors are respor:sible for the matters stated in Section

13.{.(5) of thc rLct rvith respect to the preparation olthese standalone firrancial statelnents that give a rrue

and fair vie,,v of the state of' affairs, profit / loss (including other cor';:prehensive income), changes in
rquity and cash llows of the Cornpany in accordance with the accountirrg principles gerrerally accepted in

India, including the Indian,Accounting Standards (lnd AS) specificd under Section 133 of the Act.'l'his
responsibilig, also includes maintenance ol adequate acc:ounting rrlcords in accordance with the

provisiotts o{'the Act tor sa.f'egrrarding of the a,ssets of rire Company and fbr preventing and detectirrg

liauds and other irregularities; selection and npplication of appropriate accounting policics: rnaking
jrrdgrnents and estirnafes that are reasonable ancl prrrdent; and desigrr, implernentation and rnaintenance ol'

adequate interttal financial confrols that rvcre operating effectively fclr ensui"ir.rg thc accuracl,' ancl

complcteness ol'thcr accourlting records, relevrrnt 10 the preparation and presentation of' the standalclne

fittancial statements that give a true and fhir vierv and arc frec from material misstatement, rvhether due to

fi'aud ol eror.

ln prepaling the standalonc financial statern€nts, managenlent and Boartl of Directors arc responsible lbr
assessirtg the Conrpanl,'s ability to continue as a going colrcern, disclo:;ing, as applicable. nratters related

to going concern and using the going conceln basis of accounting unless management either intends to

liquidate the Compnny or to cease operations, or has no realistic altemative but to do so.

lloard of Directors is also responsible tix'overst:eing rhe (iompauy's financial reporting process.

!'1.O,:-BD-419rsalt Lake, :!iector-f, Kolkata * ;r$O 064
S.O.-15413, Fl.lrl,TagoreRoadrB*i't'tampor{ij, it{urslridabad, W.B.-7421$1"

Ph. Nos: 033-23594533., Cgll Nos: 098OO868797
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7/t

fu" .;HARTERED ACcouNrANrs

Auditor's Responsibili{;,
our ohjectives are lo obtaiir reasonable assurarrce abc'ut rvhetlrer the standalone financial statemrlnts as arvhole are free f}orn ntaterial misstatemcnt, *'hether due to frauc{ or error, and to issue an ar.rclitor,s repofithat inclucles our t'rpinion' lJ-easonable assurance is a high level of assurance, but is not a guarantee that anaudit condttcted in accordance rvith sAs lvill allays cletect a material misstatement when it exists.\lisstatenrents can arise ffom f]'autl ol eror aild are consitiered nraterial il individually or irr the
aggre.sate' they could reascrnably be erpected to influence the econo,ric. decisions clf users take* on tlre
basis of these standalorre firrancial statemerrts.

As part of an audit in accor'cance rvith SAs, vve exercise professional juclgrnent and nraintain professional
skepticisrn throughout the audit. We also;

' IdcrntifY and assess the risks of material tnisstatement of the stantlalone financial statements, whether
due t0 frattd or en'or' design ancl perform audit proceclures respolsive to rhose risks, and obtain auclit
cvidence that is sufficient and appropriale io piovitle a basis for our opinion. The risk of n.t
detecting a material lnisstatetnent resulting finm fraud is higher than for one resulting from error, as
fraud nlay involve collusion, fbrgery, inten'iirrnai ornissions, nrisrepresentations, or the oven.ide o.l.
internaI control.

' Obtain au understancling of internal contrcrl reicvant to the audit ir; order to clesign audit procedures;
that are approprizile iir the circumstances. l-lncler scction la3(3)(i) of the Act,6, we are alscr
responsitrle {br exprcssiilg Dur opinion on whether the Company has adequate irrternal financiai
oorrtrols s-vstcm in place and tlie operating efI'ectiveness of such corrtrols.

' Evitluaie the auprnpriateiless of accounting policies usct'l and the reasonableness ol accounting
estiinates and re latetl diijclosures made by lnanagenlent.

' Conclude on the approf,riateness of tnartagcrnent's use ol'the going concern basis of accounting and,
based on the audit evidence obtained, rvhether a material uncertainfy exists related to events or
col-''ditions that may cast significant doubl on rhe Cornparry's ability to continue as a going colcern.
I{'we conclude that a n'taterial uncertainty exists, r,vc are required to clraw attention in our auditor,s
report to thc relaied <iis':losures in the finarrcial stateme nts or, if such clisclosures aro inadequatc. to
modily our opinion' Our conclusio,is are based on the audit evidence obtained up to the date of our
auditor's repoft. I{owever, futule ovents nr conditions rrav cause the Cornpany to cease to continue
as a going conccn).

' Evaluate the overa![ preserrtation. stn-lctur'e and content of the standalone financial
including the disclcstrre,s, ilnd e/hetlter the standalonc financial statenlents represent the

statements,

underlyingt
transactions and events in a manner that achieves thir presenlation

l

i

!
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with a statement tlrat tr,e have complied w.ith relevant
to cornmunicate witli theur all rclationships and other
on our inclependence, and rvhere applicable. relatecl

l'ronr the nlatters cotrtmutlicated rrtith those charged witlr governance, u,e cletermine those matters tharwerc i:i most signiticance irt tlre audit olthe standalone tinanciar statements for the financial year endecliv{a'ch i l' 3020 *n<I at'e tltetefore the ke1'audit matters. we describe these rrratters in our auditor,s reportttrlless la"v or regulation;:recludes pubiic disclosure about the marter or wher, i* extremely rarecirr':um51x11ggs' we detenrrinc that a mattcr shoLild not be conrmuuicated .in our report because tlre advcrseuonsequences of doirrg sc would reasonably be e.rpected to outrveiglr trie public i,terest benefits.f suchcomrrunication.

Ileporf on Othcr Legul ancl Regulatnry Requirenrents

i. As requirecl by seotion I43 (3) of the Act, based on our a,clit we report tJrat:

a' we iul'e sought rrnci obtainecl all tire initrrrnation and exnianatiorrs which to the best nlour knowledge a'd beliefrvere necessary for the purposes ofo,r auditb. in our opinion, proper books of account ,, ,.,irir'"0 by law have bcen kept by theCornpany so far as it appears fr.,:m oitr exa:ninatir:n ot those booksc' the Balance Shec't. thi statement of Profh anct Loss including other comprehcnsir,eInconre' Staiement oiChanges in Equitv and the Staternent of Cash Flor,r,dealt with bv
. this Report are in agreemeniwitrr the brloks of accormt 

rvYY u!

d. in our opinion, the afbresaid sranclalone financia.i stalcments comply with rhe InclianAccounring stancrards prescribed under secti.rn li3 of the Acto' c'n the basis o{'the writteli represeltaliorrs receivccl frorn the directors of tl:e compan-vas on March 3l' i1020 taken on recorcl hy' the Board of Directors. none of'the directorsis disqrraliti"-{ rygn March 31,2.020 fi'om beinf ffi;nr.a as a dirccror in ternrs of'Section l6,t(2) of rhe Act
f' u'ith respect to the aclequacy of the internal Iinancial controls over financial reporting ofthe Company and the operating effectiveneso of such controls. refer to our separateReport in "Annexur: A". our report expresses an ulmoclifiecl opinion on the aclequacyand operatitlg effectiveness o1'thi C'ompan.y's internal ilniurcial i--ontrols over l.jnancial

reporting_

H-0.:-fiO-419/Salt Lake, Secter-I, Kolkata * 7S0 064
S.CI"- L541 3, R,fl.TagoreRoad, Berh i:rmp.oref t{ u rsh!dabad, W. B. -74 21O r.

Ph. ltlos:; 033-?3SS4S31". Ceil Nr:s: 09BO0ii6BZ97
wwlfi .senandray. corn mai I : info@senaridray,com

fur$*lEDAcc0uNrANrs
we c.ntrnunicate rvith those chargecl with gov.'utance :egarcling, among other matters, the pianrred scopean<l timing ol the audit anrJ significant atulit finclings, irciriiing anv significant deficiencies in internalcontrol that we identifu dun,ng our audit.

\Ve also provide those charged rvith governancc
ethical requirenrents regarding independence, a.nd
matters that rnay reasonably be thought to bear
sal'eguards.



g' rvitlt respect to ilie other rnatters tr.r l-'e included in the Auditor,s keport in accordanccrvith Rure u of the companies r';\udii 
"r,i dlil;; Rur.r, 20r4, as amended. in our.

:Xj''"" 
and to the best of or,, informarion a,ct ac-#oi*g to rhe explanations given ro

i' The cornpany does not have any pending litigations which rvould irnpact itsfinancial position,
ii' '[he clsrnpnny has made provision, 

_as 
required uncier the applicable law oraccounting standards. for material foreseeable losses, if any, on long-ternrcontracts; inclrrding derivative contracts.iii' lJlere were no amounts which :'cqrrired to be transf'eued by the company t. theInr.estor t_,lduc ation and protectior Fund.

2' r\s required by the (rompanies (Aucritor,s 
|:ryl.ll o1der, 20i6 (,.trre order,,) issuecJ by thecentrai coveuuneni. in terms of sectiur r+jtr rj oitrr. a.r, rve give irr ooAnnexure 8., asiarement on the maflers specifi*d in paragrap]rs 3 ancr r of the o*ler

For SEN & RAy
Chartererl Accoun tants
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fu;HARTERED A..,UNTANTS

ANNNXURE.A
Report on the tnternal lPinancial controis uncler clause (i) of Sub-section 3 ofSection 143 of the Companies, Art, 20I3 ((,the Act,,)

\\ie have audited the inter:nal financial controls over financial reporting of p.K.GERBALSPRIVATE LIMmEn("i:he conrpa,rf;1 o" of March lt, ioioin conjunction with our audir of.the standalone Ind AS tinancial ,tot.,rr.nt, of the coirpany for the year ended on that date.

Nlanagcnrent's Responsiibirit5' fo r [n tern ar ]'inan ciar cont rors
'[he company's rnanagernent is responsible for establishing and maintaining intemal linancialcontrols based on the inrcmal control over financial reporting crireria established by theconlprtnl' con'sidering the essential components of internal control stated in the Guidance Noteon Audit of Internal }inancial controls over Financial Reporting issued by the lnstitute o1.chartered Accountants of lndia"' These responsibilitics include the clesien, implementation anclmaintenance of adequate internal trnancial controls that rvere operating effbctively for ensuringthe orderly and et}-rcient conduct of its business, inclucli,g adherence to company,s policies, thesafegriarding 0f its assets. the preve,tion and cletectiou Jr mra; ancl errors, the accuracy an6con:plcieness of the acc0unting records, and the timely oreparation of reliable linanciajinfonnation, as required urder the Companies Act, 2013.

Auditors' ll.esponsi hili ty

our responsibility is to e:ipress an opinion on the Conrpan-v,s internal financial contl.ols or,,erjifiancral repofiitlg based on our auclit. we conducted our auclit in accordaiii:c with the GuidanceNote on Audit o1'Internal Financial clontrols over Firurncial Reportitrg (the .,Guiclance 
nwote.,)and tire sranclards on Aurliting, issued by ICAI and deemecl to be presoribetl uncler sectiorrl4:r(10) olthe companicrs Act, 2013, to the extenL applicable to an audit of internal financiaiconlrols' both applicable 'lo an audit of lnternal Financial conlrols ancl, both issueci by the

Irrstitute of'clhartu'red Accountants of lndia. Those Sianclarcls ancl the Guidance Note require thatlve conrply with ethical requiretnents and plan and perlbrm the audit to obtain re.astinable4ssurancs about q'hether adequate internal tlnalcial cor:trols over llnarcial reporting ivas
estabiished and maintained and if such contlols operiited effectively in all nraterial respects.

our audit involves perlornring procetlures to rlbtain auclit evirJerrce about the adequacy of the
internal financial oontrols slrstem ovcr financiai reporting and lheir operating et-tbctiveness.

our audit of inrernar fi,ancial controls over financiar reporling
understandir:rg of internal rinancial controls or,,er ti,aircial reporting,

l"!"O.;-I3{l-4lg,Salt !-ake, Se,ctqrr-I, Konkata * 7OO 064

included obtaining an

asssssing the risk that a

8"9,-154,/3, R.fl"Tagor-eR.oarl,serlraniporei Murslridnbad, W.B.-74llOl.
trh. triosr CI93-?3S94S31. Ceil Nos: OSBOOA6AZ}Z
wwvr.setra!rd ray, co rn nrai I :i nfai0isena trdr.ay.corn
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M,HARTERE0 AccouNTANTs

material \,veakness exists.
internal confol based on
judgments, including thr:
statements, wlrether clue to

We believe that thc audit eviclence
lrasis lor my /our auclit opinion
tinancial reporting.

and testing anrj ir'aluating tlie clesign nnd operating effectiveness of
the assessecl risk. rhc procecrrres serected depencl orr the auditor,s
assessment of the risks of *raterial misstaternent of the f,inancial
fiaud or error.

I/r.ve have .btained is sufficient and appropriate to provide a
on the Company's intemal financial controls system over

Meaning of Internar Financiar contrors over Financiat Reporting

A cotttparry's intenlal linancial controi over llnancial reporling is a pr.cess clesigned to provide
reasolmble as'surallce regarding the reliability o{ t'inancial ieporting and thc preparation oi'financial statetnents tbr r:xternal purposes in accordance ,,,rith generally accepted accounting
principles' A company's internal financial control over financlal reporting includes those policies
zurd prooedures that (l) pertain to the maintenance of'records that, in reasonable t]etail, accurately
and fairly reflect the trar:sactions and dispositions of the assets of the company: (z) pr'vide
reasonable assurance that transactions are recordecl as neeessary to perrnit preparation ol.
linancial statentents in accordance with generally accepted accounting principles, ancl that
receipts artd expenditures of the company are being made only in accordance u,ith authoriz.ations
of manage'ment and direclors of the compan)'; an,i (3) provide reasonable assLrance regarding
prevention or tillleiy detection of unauthorizecl acquisition, use, or disposition ol.the company,s
assets thal could have a material effect on the fina"rcial statements.

Iuherent Limitations of, I;nfernal F'inancial Controls over Financial Reporting

Recause of the ittherent lirnitations of intemal financial controls over financial reporting"
includiirg the possibility pg coliusion or inrproper mdnagenient overri6e ol controls, nratcrial
;nisstalements due to enoir or lraud rnay occlrr ancl not be detecteci. Also, proiections of any
evaltntiott of the internal financial coutrols ovcr financial reporting to future periods are s;ubiect
to the risk that the internal financial control over I'i.nancial reporting rnay trecome inadequate
becattse of changes in cr:.nclitior1s, or that the degree oi' compliance wilh thc policies or
procedures may deteriorate.

1"1.0,:-BD-4lg,Salt I_ake, Sector-I, Kolkata * ?0r) 064
B,O.- I5,rll 3, R..l{.Tagore RoarJ, Eerham pore, Mu rshidr: fiad/ W. B.*742 1O1

Fh. rilos: 033-23S94SSt. te!i ftus: 09800868797
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Opinion

In our opinion' to the- best of our infonnation and according to the expranations given to us, thecorripany has' i, all ,mateda;;tP.;;;,''rn a<iequate int"inoi firranciar control*s system overlina,cial repo'ting afti isuch i",..iiri nrrnciar conrror, orJ.ii*rcial reporting were operatingefrectively as at Marclr 3l' 2020, b;;"d'on tt* internal nn"n"iur oontror;"". f,";;iarreportingcriteria established by]i.," co;p"n)' ;nsidering ,h";;;;ii;r .ornpor"rrs of internar conrrol
ii::".l ,i,l[! [,[?***ote 

on a"ar, 
"i'i,l;;,J r;";.i"i'ffi,n"ri o'er Financial Reporting

For SEN & It.dy

S.K. DASGUPTA
(I'artner)
l!{em ber.s hip No.00S I 03

I(olkata Jlunel2,Z0ZA
Udit- Q0005!o5ARFrA0M I q
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fiilil$fi:ff .t - REP,RT ,NDEI{ 'trr. coMpANrEs (AuDrror{s, REpoRr)

Re{bned to in of our rep0rt t_rf even date.

In terms of the informali,n and explanations sought by us zrncl 1:iven by the company and ilre
l|]ffi:i;:"j[:""]#li,*d at;;ilii,. 

^u,,,,i 
.o,,,,lru,Ji, uio to rr,," u",t;;;;. knowredge

i. In respect of its Fixed Assets.
a. The Colnpany has maintained proper rec..ord.s showing fuli particulars including
, Slunl]tutive details antl situation ofn.*"rf orrrl.b. I he Fi.xed Assets have been*physically 

"*rit,.,f bv ihe management on the lasttlate of,tlie flnattcial year, tior.,t r:n"the pi*e.l asset verification docunrentsrcceived furm the entity, no material Oir"r.p*r.i.,c' The tjtle r"i:eds of immoveable p.np*rti.r ui. rr"ia in dre name of the crmpany.
ii. In rcspect of the inventories,

a' rhe mana6lement has conducted physical verification of inventory as on the lastdate of the financial yrrar.
b' The discrepatrcies noticed o* phl"sical verificatio, of the inventory as comparec{to books rccords which has been p.pory J"rt with in the books oiaccount werenot material

ii'' fhe c*mpa'y.l:as; n.t granted any loa,s, secrrreci cr uilsecured to companies, f.irnrs.Limited l'iability partne ships ol' oil,*, purii., .nnl.roi in rhe Itegisrer maintainecj uncrersection IB9 ofrhe r\ct' Accorclingly, theprovisi,r,s of'clause.3 (iii) (a) to (c) of the or6erare no[ appricabre to the conrpany a'cr rience not ."mnrert*,t up.:,n,

iv' The cornpany has not given any loans, investments guarantees, and security.Accordingly, the provisions of clause 3 (iv) of the order are not applicable to theCompany and hence not comrnented upon.

v' 'flre Company' has nr:t accepted any rieposits frtrrn the public and hence the rjirectivcsissueci by the' Reserve Rank of lndia-and thc provisions o| sections T3 to T6or any otherrelevant provisions of the Act and ne Comfani.r 
-1-ffi*r*ce 

of Deposit) Rules, 2015with regard to the deposits acceptcd rrorn ttrcprtiil r. r", appiicahre.

vi' It has been explainerd to us that the maintenance of cost rt:corcls ha.s not been prescribeclrunder section I 4g(1,) of the Act.

'ii' a') Accorcting to inlbrmation and explanatio,s given to us and on the basis of ourexaminatiotr of the bonl<s of account, and reccrris, the cornpany has bee. generally
1i,0,:-BD-.{lg,Sa!t Lake, Sector-I, Kolkata - 7O0 06/4

8"O.-L54/3, H.,l,l.TagoreRr,rad,gerhan!Lrore, lr{rrrshidabad, W.B._74Z1Olph, ,"{{rs: OBB-}9594F31. Celt Nos: O98OO86gZ97
wwlir.aiena fl d re.y, co rn r,.ra i I : info@senandray,com
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fuIHARTERED ACCOUNTANTS

reguiar in dcpositing unclisputed stritr.ito';r, rlues including lrroviclent Fund, IimployecsState Insuranoe, Inconre-Tax, Sales ta;t, "iervice.T.ax, Duty of Customs, Duty of Excise.value added Tax, cess and a't' olher sututory, ;;;r with the appropriate authoritics.According to the info,nation ancl expla,rrtion, gir,-, t" us, no undisputed arnounrspayable in respecl of the above were in arre*, 
". 

ui M*.ch 3 l, 2020 fora period of morerhan 6 months flo,n the date.n when theyb*"*.lr,"Uf"

(b) Accordi,g to tlte i,fbrmation and explanalions given to us, there are no clues of salcs tar.income tax' custon':r dufy, wealth tax. excise drrty ari cess which have not been deposited onacoount of any dispr:te

viii' Itt our opinion and^according to the information and explanations given to us, theCompany has not rjefaulted in t-he repal,ment of clues to banks.

ix' Ilased upon the atidit.procedures per.tbnned anci the iniormation anci explanations given
fr g'* manageme{tt, the company has not raised ntoney bv way of initial public ol'fer orfunhcr public. ollrer_ inclucling debt instru;;il i,J term Loans. Accordingly, theprovisions of claus;e 3 (ix) of the orderare not uppri*ii"to the compony ona hence notcon:mented trpon.

x' Based upon the rePresentation letter received ancl explanations given by the rnanagement,we teport that no fiaud by the Company or on the company by:its ofdcers or employeeslias been noriced or reported during ih. y.ur. t

xi' According to the' information and explanaticns given to us an basecl on our examinationof tlre records o1' the company, it,. conrpuny tras paicl/proviiled for malageriairetuuneration in ac':ordance with the requisite appiorals manciated by the provisions gf'
section I97 read rvith Scheclule V to the ionrpanies Act.

xii' ln our opinion-' the conrpany is not a Nir{hi company..rherefore, the provisions of clause
3 (xii) of the Order are not applicable to the Conrpany.

xiii' Based upon the audit proceclures perfrrrrned and accor<iing to the in{:'ormatiol anclexplanations givc-n to us, All transactiorrs with related pariJs are in compliarice rvith
sectious 177 and i88 o1'Conrpanies Act.20l3 r,vhere applicable and thc cletails haye been
elisclosecl in the Financial statements etc. as required try the epplicable accounting
standards.

xiv, T'he compaiy has issued 9750t) ,unrbers of Equity sharc @ Rs r45i-
Decen:ber 5. 20lg through private placernent. nrr"a on trre crocuments
intbrmation received from the management we lmve notecl that, the relevant

l.{.(}.:-SD-4X.9,Salt Lake, S*:ctor-I, Kolkata _ 700 0fi4

per share on
verified and
requirenrents

E,O.- 154/3, R.ll.Tagore Road, Ber h i:! lr! por*, lrl ursh ida ba d, W .B.-Z 42LA L
Fh, i$asr O33-235S453I. Cefi fiosi O98O086g797
wwtv.senand ra y. corn rna i I : i nfo@serra nd ray. co m
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fu ; HARTE R Eg Ac Lr uft r., nr,,"r* r$
undcr section'12 of the conrpanies Act ?01-r have been compiled with. l..urther the funclsrealized has beerr util i zed for if,e ;rit.r,,r.i',,,*por.1

Based upon the au<lit procedures perforn:e,1 ancl the information ancl explanations givenby the managenlent' the con',p"i,y lr-, 
"".. 

enterecr into any non-cash transactions rvitlrdirectors or perso.ns 
"onr*.t.,i rvith him. Accordingrl,, ;;;;;irions of.crause 3 (xv) ofthe order are not *pplicabie ,n ,rr. co",pony ,r,i hence not comme,tecl upon.

Ln our opinion' t'he comPanl]1 not requirecl-to be registerect uncler section 45 IA of theReserve Banl< o1'India Act, r934 and acc<r.aingry, trr.'fro"iriJo, orcrause 3 (xvi) of theOrcler are not applir-:able tu it," Corpu"r r"O f,e,le not .on.,r,.,ried upon.

4*{,f/- ,

xv.

For SEN & RAy
Chartered Accountants
(Firm's R*gi.stration No.:1030478)

Kolkata June22.2020
Uott - QooostoS h A AHA t'/t .145c!

I'i"{},i*E&-419,$alt Lakei, Se,ctor-I, Kolkata _ IO0 064
B'o"- r's4l g' r{.N.Tagoreftoad, gerha r.npore, Murahidahad, w, B.-?42 10 r.

Ph. frios: 083-?8594531. Cetl Nos: 0980O868797
www.senandray. corn mail : infoG)sena nd r ay.com

xrri,

S.K.T'ASGTIPTA
(Partner)
iVtemtrrership No.005103
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P. K.CEREALS pRflr*?E r,itlI{TED
BrlaDc€ Slteet a$ sl ,!lr, illnrrir,:ilfi,

"r.!sI'1

.r ll"l' ".\lil I J.1 ltn,i IJES

) Equity

1r) i:quru Sh.uc <.rpirrl
r!) ( {h,:r l:.iu{,,,

ti) ilesen,r & :turi:lu*

fion-(.:{rmtrt ljrhilities
ial !inmiai Liabiiitits

(i) Rororvrngs

iii) l)arl.. parrblcs
iri) ..)lbu lirarcia! lirit.it:lres

1r) }'r'r,p1,;3"
/" il,',r..1,_t*a. t,,...1.ir Ob|;ntrrrrs
..i I),:llnrl ryl iiltrrliris (Ncr.,
,'d r l' {hu- n. r-.L,ri!,::t riabilrticr
(fl l;tg rrrt blir,rL,i:s

I Jrhiliris
I li i;rrnsici Lirbilitrqs

(r.i licsop jl65

(+1 lrr:visi.ro*

\lls gliN.t R:r1,

.) No&Current A$+tr
(r) i\'quv. pjmr mi -[.]qurDmcnt
(b ) C.rpjrdl xorkrn_pr,4yels
(c) o(hs !nko8ihlc atecls
iil) Fintncral lsse.r.s

(i) lnrcshnqrt$
(n)'Iraric rucriv*blr.r
iiii) t.ornt
( ir) Orhsl\

i!) i)ctrfl(d r.s asilh (n4l i
r'l r)th* nun.trct{ asrcts

Crrnuf .tisetr
(a) lnvsrtuirs
(b) liimncial Arrels

ii) Inr;irrncnk
(ii) lludc nlcci\"t lrr
/i[) L::sh dr..l Hsh equivolcnts

1i\,) 
IJr.* hai.rnc"s ulhrr lhan {ru) :;b,rvc

'r'l l.oih\ nfirl rl.dHft.c.
l\11 (Iihre

ic) ('srsrt 'i ur ,\,rseis 
1 \ct)

i() ( Il)c, ixrrrt'Dl a{t j

1? 8?5,7JS

I
I

,r.r*r,r, 
f

I
3,3+.451I

I

51,47-1.ri7l I

t_r.796,860

3.3,30.91j2

23,06J..r57

7t. | f,l,tt67
6+(),19i l

t'i.999,U?.3

70.1,162

Total

r 
I 4.r?8,.r1,

J,575,(rt]

6s,J"t I,l i9

i J.691,3,s5

3..'U.t (x,

.r8,4t'!.36t

3,cio7.34-s

593.(a8

!,rxu,,)'"I

8.{.161.854

(Jiilinpk'r-.rcslrsx,rlr!{.)biig,,,,,,,,,,,,,,,,,rti1)1s

{.)('Ln nr 'l'e\ i-rnhil;tis (\irti

Acuosiirg J,rrilx nnu :,;orcr to /ttoun(j

ifus is ihc llalrnce Siter refr:red ro in r>u. rc!,on ol.wen drte.

I

'fhc noles arc sa intqJral pan olthe finrmrsl lt{lemcolr

r1

I1

t5

1,39),:6?

&4.167

:..168,144

Kcshrh Kumiu l.laldcr
Irircctor

Dl ii.(r(r57{( )Uri

TD I cerearsffili;J:.ff',il"iif iT$!,, o*
fooo-aeo{'t\Lw4zA/*@f 

@(S u Uafl_
.rt6L.lu: XuDW llntd.r

lli,,crlr lJil€ctor
Dl';.0:t)r)9.J::!

1t1 rixnD..ICCO[iNl.d.\

Krltltr

Udim - Q 0005 l0 t7tn A,i6M r_,, o 9

Director

1.9-s,0()(-r

ri l9t,.til

l,i5:,0,1:

lr,J,8!ti

2,:7{;,796
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t,rCrlm:.
Revenue frorn olxratiorrs
OthcrIncome

lll Total Inconrc (I + f
of }",lateritrl Corr sum!,tl

Pl, t cl,.usos 0I"Sk^uk- in --[;ric!c
-lha ngrr,i irr itr yenkrics ot. ljni shed go{njs. Stook.r!) -ll'ruCu and r,,.ork-in-

-'str

0rpktvce txrrfik cxlwnrr,,
Manufecturing E,xponscri

Sclling. Adr:rinsfnrtiorr & olhcr cxpcrses
Firra;ico crrsts

)ctPreuiltior: tnd arnorlrzatiorr c:\pen.se

Total Er;xnses

', pi.lil helbre c:rccptional an<3 cxtraor\rinar.y itcl,s orrtJ ta.r'i. iiii<:eprional Itums

i)rllit Bcibre'fax
Ta,r espcnse:
('I.) Curent frrs
(2) i)elcrrc.d lax
1,i) lvltl Crcdir IinritlcnrEnt

li. Profii , (l,oss) lor the p",.iotl liun, *utinuing operalions

.. P.K.CEREALS PRIVATE LIMITEI)
tilatc,nrcnt of prollt rnd [a.ss Lrrr the year .naJJl.iilr-r"f,, mfo

t6
t'l

r8

l9
20

2t
1?

2

(v- vr)

(\/fi-\4[)

(X.XU

(lX+XIt)

(XilI { XtV)

256..134-i6_l

t 1 .941,676

(1 4.804.092)

)277,869
13,849,001
29,31_1,7{l 

l

9. I 15,s77
2.9'n,t22

207:8ri.8?-5
I .: t 5.ur)r)

l.??o.rl87

.]-29().2 l-;
r 2.:i?r.7,t.1
39.?ti5.o_r7

7395.1 t_i

1"528 99:t

I

I

(il

vti
VflI

IIl. Pr.olir{loss) fr rr. the perir.xl

XIY- Othrr Csnrfrrrhelrsivc Income
4. (i) lrenrs t]rar wi.lt not be reclassilieil ro protit or lols
., !l{j{}letsu,.t?lunt gairr, (i..oss) ou clcfineC'bcrrsflt r}lanj). ir j lrr.rn* ti,ai will he ,"cluruli".l ," rr.f*;r ;; 

."

(ii) Ir:comc tox (xr iteniri ths, wiil bc rcclassifed to px,til or

1'rrtnl other r:omprthensirt incolnc

X!'. lirrrr! G*nprehensir,c Incomc frr1 1ti1, peyi66
XVi. Ear uing per cquity sharc:

3 1:,1 22

5.745,096

(45A07)

9.24

9.?4

l-he rrotcl; arc an integrai part ol'the linancral slatcmcnts"

On behall'ol p.K.Cereals privatc Iimifed

)-. Pr oli i/r io.rs) frrrrn discontin ucd opcrxlions
XI Iirx cxpcnuc of ijscont.inucd operalions
XII. i)rrriir(hss) tionr Disconrinr,,*i up"oiiu,,, (alier lnx)

( I ) Ilasic
2) Dilured

qniiicanr Acr:ounting prrlices and Notes to Accc,unts

j'hir; is tite i)rofit & l,oss rcti:rred to in our rcp()rt r:f ev,;n dule

iirr l,{is SI1N & RAy
ARTUIISD ACCO[,IN'IAN,rS

[)r'abhut Kumar llald,:r
ulrFstQr

DiN-02009,123

Keshab Kumar LIaJder
Dire"to" ulr€c

DIN-005740S0

-]09,69{,569
8. I 72.78s

-l I 7.U6?.:i54

27(),t)?-(\.65(t

2tto.971.522

4.758.467

1.356"573

I 15.167
I , r67.9.? I

l32.ts5

3,4ili--19 t

3.4?4.05.1

. /FAP. K. Cereals Pvt. Ltd.
\7*Ui,-+ 16*"r"'t +\eX For P' K' Cereals P'"t-r"ua 

@u U!2

U.,lin ^ .t6oo5l 05F p, n n AMQq Sq

M,ffi
PIlce: liolkrt:r
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P.K.CEREALS I'RIV.4TE I,TMI:T};D
Cash l-lorv Statenrent firr the year 2019-20

This is the Ciish lilow litatemcnr rrf.crrerl 1o in our repofl of
cvr:n date.

l:or lv{rs SEN & RAy
Ctl A RTIIREI) r\CCO U N'tAN.tS
F'irnr trlcgistration No.

S.K.DaStupT,r
i\Icrnbership No. 0051
Partrrer
Pkee: Kolkata

!t!$ ,?2nd June,2020

-Qo, P K. Cereals pvt. Ltcl.
\qu.U-t + (u-rnor q*ig- Y"'ffitiuYf,ht*

\ 
Director

Pnrbhat Kumar llalder
p1r*.[[rector

DI1.1.02009423

Anlount in lndian

J.424.t 5{

3.528,993

I 24,556
r,300,076

7,495, I I 5

(496.448)
(6,426,696)

4,953,881
(5,271,597)
(5.246,319)
(2.538,6t7\

f :rr.il:<,

720, I 6l
26.l7tt

746.t3J

(30.e:t 5 )

(.r0.eJS

.,195 I l5
(7,{9s, I I 5)

'l'hc notcs arc an integral part ol.the ljnancial statemcl]ts

On bchnlf ol'lr.K.Ccreals private Linlitrd

Keshab Kunrar llalrler
Direttor

t)tN-0{)574080

l?.448,7,

15,872.t'

Prolit for the period
Ad.iustments lbr:

:i i m ina:1, l:i.r.penses w/gfl.
Pmvision fur Graruitv

1 Prrlit)i'irss on sale r:l'A.ssets
lnlr.'rc.st & l.'inance Charges

tl I r-rstcmenrr ll.ith resen,u
ividend Incr:nlc

Operofing Profit bcfore lyorking Capital Changes
;\djustments for:
i:recrelise/( Inctr:ase) in Non-current Asljets
I)ecrcesti{ incr6:usc) in Rrjcuivablf s
llccrea-sel(lncrealsc) in I nvr:ntorie.s
lii:r:t'ctsa;( I ncr easo) in Othcr Cuucnt .\ssets
I rrr:realc/( Dce;.ea-sc ) i n Non_cu tTen t. lJorrow i ng.
Irror'':aseit De,;reasc) in Curcnt l"iorowing
inurc:xe/1l)cr:rrruse) in 'l rirde I)ayables
iri(reusc/( l)ecisrse ) in Other Cutcnr l-iatri I itv
{lnsh Genrratctl lrom Oltcrations
I'ro'.,i::i0n for. inuonrc'[;rx ucliustnrent

f rrsh i'lorv from Operating activities

J$Sll-ll.o.w F ROM INVESTTNC .{C il yr.rr Eqrurihirsc ol l:'ixcd Assets
i*r,e.stmenl in shares

iale ol Fixed Assers
Inc|ease in Ady.,anccs & others
)ecrcare/(lncrease) in Capital W-1-p

I)ir,iricnd Inuomc

Nct C:rsh userl irr Investifill :lctivities

Prr:ceeds I'rom Share Llsue
ncreo-scl( Drcreuse) in l_on g 

.l 
tr.m llo r.ro lvi ngs

nterust anri ilnarrcial t:hargcs
Net Cash usetl in &llrcing acliviti€s

2018-t9

2.97i.121

t4_1.{}02

1,.17?.040

9, I I 5,577

| 3,70 I ,74 I

11,9?9,390

( 13.55 t)
9, I 26,844

(28,410,r20)

4.065,980
r 0.085,91 0

r,c99.306

13,840,509

(t ,491 ,?62
12,349,247

r4. t37.500

Nctincr,r*sci,@
Cash anri {.as!r l:quivalent at thc bcginning o1..the 1,cilr

*nd Cash liquivalent at thc end olrhe ycar

(6.77r.718

7,41 9.9 I (i

Ud',r-{ffi4
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NOtE-l : SCHEDULES &NOTES TO AC(OUNTS OF P.K.CEREATS PRIVATE I-IM,,ED

a Private limited company

Act, 1956. The Company is

l'statement of conrpliance: The financial statements of the company have been prepared in accordance with andin conrpliance' in all nraterial <lspects with lndian Accounting standards (lnd AS) notifiecj under theCompanies (h:dian Accor'rnting standards) Ruies,20r5 and r.tevant amencrment rules issued there uncier.These financial staternents for the year encle,J -Jlst March, 2020 arethe rnd AS compliant financiar of theccmpany The company has adopted lnd-As for preparation of finan;ial statements for the year startedfrom i ut April 20 I 6 and onwards.

ll" Basis of Preparation ancl Presentation:The financiar staternents of the cornpany have been prepared inaccordance with lntjian Accounting Standards (lnd AS) notified rrnder the companies (lndian Accountincrstar:dard's) Rr;les' 2015' ('rr; amen<Jed) The financial statements have been preparerj in accorciance with theaccountir.g policies' 
'et out below and were consistently appiied to ail years presented unress otherwisestated.

For"ali periods' up to and including the year ended J1s1 March 20r7, the Company prepared its financiaistatemrinis in accordance'with accounting standard notifie<J undc.r section 133 of companies Act 20r3 rearir'vith oarac;raoh 7 of the companies (Accounts ) Rules 201.1. AccorcJingly, financiar statement for the yearendec 3lstMarch 2017 and opening Balance sheet as at'rst April 2016 ( Transition Date ) had beenre'1'dted in accordance with lnd-AS for comparative informatinn p rrpose in preparatio' and of thec,mpony's first rnd-AS conrpriant financiar statements.
l!l' Ba'Eis oi Measurement: rhese tinancial statements have been prepared on a historicar cost basis,Historical cost is generally' haserj on tne fair value of the cclnsideration given in exchange for the goodsand services

lv. use of Estimates end Jtldgment: 'Ihe pr€iraration of financial staternents in corrformity with rncr, ASreqtrires N4anagement tr,, rnake jrrclgments, estimates and assumptions, that a#ect the application ofacrounting policies and tile reporred amounts of assets, iiabirities, incorne, expenses and discrosures ofcontingent assets and liabiiities at the date of these financiar statenrents and the reported amounts ofrevenues and expenses for the yearg presented. Actua! results may cjiffer frorn these estimates.
Estimates and underlyirrg assumptions are reviewecj on an ongoing hasis. Future and actuar resurts corrd
differ due to changes i^ these estimotes. Appropriate revision is maie in these estimates considering the
change in the surrotrnding circumstances known to rnanagemeirt. Any revision to accountirrg estinrates is
recognized in the perroc! irr whiclr revision tai<es piaces.

All financial informaticn ,:re presente<J in indian rufjees ( T)

A. SICNIFTCANT ACCOUNTTI\tG pOUCtES

Corporate lnformatior[p.K.CEREALS pRt1r,4.1-; i-jMilED
domiciled in lndia, inc,cr;torated under the provisions
engaged in the processing of rice,

(thr: 'Comoany,) is

of the Companies

-&"""rydr.rid$Lql 
eae- '"'Qbwrghw 

L"td

Px tr
Directtrr

Ktlrl
Director
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NOIC-, ; SCHEDUTES &NOTE, TO ACCOUNTS OF P.I(.CEREAI.S PRIVATE ,MITED

v' Revenue Recognisation: Revenue is measured al the fair value of the consideration received orreceivabie' Revenue is reduce<J for tradc'diricourrts, rei:ates anir other simirar ailowances Revenue excrudesales tax' value addecl tax' anv otlrer irrdirect taxes or amounts coilected on beharf of third parties.

Revenue is recognizeol when the amount of revenue can be reliaLly measured; it is probable that thefuture economic benefits will flo,,v to the Company

Revenue from sale of goods:
Revenue from sale of goods is recognized when tlre company transfers alr significant risks and rewards ofownership to the br'ry'er while the company retains neither continuing manageriar invorvement noreffective control over tl"le goods sold.

Interest income:

lnterest income is incluijecj in the other income in the statement of profit and Loss. lnterest inconre isrecognized on a time propot-tion bai;is taking into account the amount outstanding ancl the applicableinterest rate when there is a reasonable cenainty es to realization.

Plant Property and tcluipmenh Property, plant and equipnrent are stated at historicar cost ress
riepreciatio* and impairment rosset if any. Freehord ranc is not cJepreciated.

l-listorical cost includes the acquisition cost or the cost of corrstructio:r, inciuding duties and texes (other
than th.se refundable)' expenses directlir related to the acquisition of assets and making them operational
for tireir rr.rtended use.

Depreciation is provided prorate basis on straight line rnethod at the rates cietermined based on estimated
usefui lives of tangible assets where applicable, specified in scheo'ule ll to the Act. lntanqible Assets are
depreciated over tlre usefr.rr rife of the asset witrrout any residual varue.

I Computer

For P. K. Cereals Pvt. Ltd,
,t I

S"""n-* 1(un".-r /,|"p..x
For P. K, Cereals lltt.
Veetl, hJfr-

K < vt Director

Building & Fi:ctory Shed

Fx tt Director

L.rd:
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NOIE.I : SCHEDULES &NOTES TO ACCOUNTS Or P,K.CEREALS PRTVATE TIMITED

Note-l Estimated usefirl life of weiqh Bridge is (Groupeci under plant and Machinery) is consiclered 3c
years.

Intangible Asset lntangible assets purchased are measured at cost as of the date of acquisition less
accumulated amortizati,n and accumulated impairment, if any Amortization is recognized on a straight-line
basis over their estimat<:d useful lives, The estinrated useful life and arnortization rnethod are reviewed at
the end of each reporting period, with the effect of any changes in estimate being accounted for on a
prospective basis,

Foreign Currency I'ransactions and Translations:

Functional currency: r'rre functionar currency of the Conrpany is indian Rupee ('{). These financial
statements are presenteci in lndian Rupee (.t).

Transactions and translartions: Foreign-Currerrcy-denomirrated rnonetary assets and liabilities are trarlslatecl
into relevant firnctional currency at exchange rates in effect at the Balance sheet Date. The gains or losses
resulting frorn such translations are included in riet prcfit in the statement of profit arr<J Loss.

Transaction gains or losses realized upon settlement of foreign currency transaction are included in
deterrnining net profit fo: 11'1s periocl in which the transactic,n is settled. Revenue, expenses and cash-flour
statement items denominated in foreign currency are translated into the relevant functional currencies
usinq the exchange are in effect on the clate of the transaction.

lnventories: lnventories are valued at cost or net realizable value, vrhichever is lower, cost being workecl
out on rveighted average basis. Cost includes all charges for bringing r.he goocls to their present tocation
and ccndition, includinc octroi and other levies, transit lnsurarrcl. arrcl receiving charqes. Net realizable
value represents the estimated selling price for inventories less all estimated costs of completion and costs
ne(essary to make the salel,

X. Taxes on lncome:

current lncorne Tax: Ci.lrrent lncome tex is rneasured at the amour.rt expected to be paid to the tax
authorities in accordance vrith lrrcoryre lax Act, 1961.

vfi.

vlil.

_O For P. K. Cereals Pvt. Lt,J.

\cro-t$=t K1g;^r,t, |.bS;f Wbtht1-
For P. !{. Cereals Pr"t. Ltd,

PRil Director K r t{ 
ilirarJor
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Note-l : ScHEDULES &NorEs ToAccouNTs oF p.K.cEnEA$ pRrvATE LrMrrED

Deferred Tax: Deferred Tax is provided usinq the Balance sheet approach on temporary differencesbetvveen the tax L'ases of assets and liahilities and their cariying amounts lor financiar reportirrg purposesat lhe reporting date Deferred tax assets are recognizecl to the extent that it is probable that taxable profitwiil be available against which the decjuctible temporary differences, and the carr1, forward of unused taxcredits and unused tax losses can be utilized. The tax rates and tax raws used to compute the tax are thosethat are enacted cr substantively enacted at the reporting date. current incorne tax/deferred tax relating toitems recognizec tjirectl'/ in equity is recognized in equity and not in the statement of profit and Loss.

Provision and Contingencies:

Provision: Provisions 
'rre recognized when there is a present obligation (legal or constructive) as a resurt ofpast event' where it is plobable that there wili be outr'low of resources to settle the obligation and when areiiable estimate of the amount of the obligation can be made.

corrtingencies: Contingerrt liabilities exist when there rs a possible obligation arising from past events, trie
existence of which will be confirnred only by the occurrerrce or non-occurrence of one or more uncertainfuture events not v+holly lvithin the conrrol of the conrpany, or a present ohligation that arises from past
events where it is either not probable that an cutflow of resources wiir be required or the amou,t cannot
be reliably estinrated' contingent liabilities are appropriaiely disclosec! unless the possibility of an outflcrur
of resource.s ennbcclying economic benefits is remote.

FinEncial lnstruments: Financial assets and financial liabilities ai.e recoqnized when the company becomes
a partl to the contraciual provisiolrs of the insti'uments. Financial asse-.. and financial liabilities are initialiy
measured at fair value' "lr;rirsaction 

costs that are directly aftributahle to the acquisition or issue of financial
assets and {inancial liabilities (other than financial assets and financiai liabilities at fair vaiue through profit
or loss) are added ts or deductecl from the fair value of the {inancial assets or financial liabilities, as
approprlate' on initial recognition. rransaction costs cirectly attributable to the acquisition of financial
assets or fina.rcial liabilities at fair value through profit or loss are reccgnized irnmediatery in profit or ross

I\rrn-derivative financial instruments:

i" caslr and cash ecluivalents: The Comparry consicJers all hiEhly Jiquicl financial instruments, which
are readiiy convertlble into kr:own arncunts of cash that are subject to an insignificant risk of
clrange in value and having original matu.ities of rhree months or less from the date of purchase,
to be cash equivalents, cash :nd cash equivalents consis: of balances with banks which are
unrestricted for withdrawal ancl usage.

..-Ot* P' K' Cereals Pvr' Ud'

\oo.t i-"t Wil'al.+{aag
o*to 

,-,,...

For P. K. Corpals Pr.t. Ltd.

@k.alfr"
Vy,",
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NOIE-I : SCHEDULES &NOTES TO ACC]OUIITS OF P.I(.CERE.ALS PRIVATE TIMTTED

Financial assets carriecl at amortiredcost: Financial assets are measured at amortized cost if theseare held within a business rnodel vrhose oi:jective is to hold the asset in order to coriect
contractlral cash flows and the c'Jntractual ternrs of the financiar assets give rise on specified datesto cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value l:hrough other comprehen:;ive income: Flnancial assets are
measured at fair i,alue through other comprehensive ir]come lOCl) ii it is held within a business
model whose ,cbjective is achieve,j by botir collectinq contractual cash flows and by selling
financial assets and the contrastual ternrs of the financiai asset give rise on specified dates to cash
flows that are sr:lely payments of principal ancj interest on the principal amount outstanding
Financial asset!; at fair value through profit or loss: Financial assets are measured at fair value
thrcugh profit or ioss unless it is measured at amortized cost or at the fair value through other
comprehensi're income. fransaction costs dire;tl1r attributable to the acquisition of financial assets
or financial liabilities at fair value through profit or loss are reccgnized immediately in profit or
loss.

Investments in subsidiaries, joint ventures and associates: lnvestment in subsidiaries, joint
ventures and asscrciates are carried at cost in the financiar statements.
Financial Iiabilities: Financial iiabilities are srrbsequently carried at amortized cost i-rsing t{re
effective interest rnethod' For trade and other palrables rrratur'ir^g withirr one year from the Balance
sheet date, ttre carr"ying amounts approximate {air value due to the short maturity of these
instrument!.

Equity instrument: An equity instrurrent is a contract that evictences residual interest in the assets
of the cornpan-v'after deducting all of its liabilities. Equity instrurnents recoqnizei by the conrpany
ere recognized at the proceeds receivecl rret off direct issue cost.

Xlll. lmpairment;

Non-financial assets:Property, plant ancl equipment and intangible assets pr.operty, pl"rnt and equipment
and intangible assets v/ith finite life are evaluatecl ior i'u'coverability whenever there is any indicatio, that
their carryinq amounts rn;iy not be recoverable. lf any such rndication exists, the recoverable amount (i.e.
higher of the fair value less cost to sell and the value-in-use) is determineci on an individual asset basis
uniess the asset dt:es not generate cash flows that are largely independent of those from other assets, in
such cases, the recoverable arnount is determined fc,r the cash gener_ting unit (CGL,) to which the asset
belongs' lf the recoverable arnount of an asset (or cGU) is estimated to be less than its carryingamounr,
the carrying amount of the asset (or CGLr) is recLrced to irs rccoverai:le anrr:unt. An impairment loss is

ll.

il1.

iv.

recugnized in the Staternerrt of profit and Loss

A For P. K. Cereals Pvt' Ud'
,t i\,-_-/

ffi.-nA-*+ \urr^.-r fl,*g"l'

Fr ti

F.r P. l(. cere.rrs prr, t,+ ffi@.;;M

vii.
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NOtC-1 : SCHEDUtES &*OTES TO ACCOUNTS Or P.K.CERTALS PRIVATE TIMITED

xiv' operating cycre: A p,ortion of the conrpany,i activities, (primarily lonq-term project activitles) has anoperating rycle that exceeds one yL:r!'. Accor<ii,qry, assers and [aoirities related to these rong-termcontracts' which wiil not be realizeri i pairi withirr 
'ne 

yeaf, have beerr crassified as current. For ail otheractivities, the operating cycle is .twelve 
nronths.

XV. €rnployee Benefits

i' Gratuity: Liabilities with regards to the Gratuity are determined by actuarial varuation. perfcrmedby an independent actuary at each balance sheet cjate. The company fulry recognizes theobligation in its Balance Sheet as Asset or Liability
ii' Provident Funrc: Eligible employees of the company receive benefits from a provident Fund

l,:ff :,li:L:Iil:*: :: J ;:fi :: J ,: ;r # .: : ffi * :*:, :: ;: T: :J 1;en:ployee,s salary. The total contributiorr is duly r:leposited with tlre EpFO.B. I{OTrS TO ACCOUNT

i. Issue of ordinar-y shares;.ln rhe general meeting of sharehoidr:rs held on November2T, 2019, theshsreholders appro'cd the issue urs;,s00 r,,;;;; irorainary shares ar an exercise price ofRs r45i-per sharc iF'ace value-I0 at-a prerriiunr of 135 p.r1r,o,=; [previous v.r, -rlrr--1. consequentrv rrrc,share hilve bcen issued on f)ecenrher 5,2019, rhe rclevant retunrs reguired tcr be fired unaer thccompanies Act 20 l3 have been filed and share ceftifir:ates hilve been issued

ii' 'l'he covlD-19 outbreak has developecl rapicl;- in India and acrcrss the globe. Mcasures taken by theGol'ernntent to corttain the virus. rit. locrr-ao,rns, trave.l uu,,', u,.,J orrr.r rneasures, have affecteclcconomic acti'iq' and cau'secj disn:ptiorr to rcgurar business operations. The conrpany,s productshave heen classirred as.essentiar guoo, un.l, tl,* producri.n *a, {oing uu 6*.irrg the lockd.l'n periodat lhe factories' I3aseri on thc rcview arrc current inclicato,:s ot eclnon.,ic conditions. there is rrrr'significant inrpact on financials or *,i, y.a.. Thc cornpany *,iil contirr.e to crosery nronir,r an,vnrarerial changes eLrising of futura aa,rrn*ia ctxditions and inrpact .n its businsss.

Previous year figures have been regrouped / rearrangedwherr: ever necessary
rhe liability recog.rized in the balance sheet in respect of g:atuity pran is the present varue ofdefined berrefit obligations at the end of the reporting peric,,i. The qratuity benefit obrigation iscalculated annually, by actuaries through actuarial valuatiori.
Earning and Exper:diture in foreign currency

Tota! Earninq in Foreign Currency_.tJSD 1g,2g,Zg)/_

Total expenclitrire in foreign Currency_ Nil_

vi. Due to small scale industrial undertaking
'l-here are no Micro, sma, and Medium Enterprise, to vvhom the company owes due,, which areoutstanding for more than 45 days orr the Barance sheet Datg comprted on Unit wise basis. The aboveinformatir:n regarding Micr.c, Small and Mecliurn Enteipri5s has been Cetermined to the extent such pafties

,., 

." ." .re sxre,( tr.ffi;
EavP R Cereals Pvt- l-td' : - rr'! LU' r"Jo't 

r. a) For p. K. Cereals Pvt. I-td, i 
vv"rr Lrrq Lu'rr;rdrlv' 

6"Pr4Q

Y""r** (rz,*o-t hbO.y ror,I.*-on'ealsilrt l'tt'({t"t*'))

;ii.

v.

i h1t?,h,l.G.-q warY i 
nor r. trl. Le(e<}rs rvl t-rLito\KuL^r

@utuz \\'r,'fKr l6recteni *,,,,'"- \tg:rJ
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Note-l : ScHEDULES &NorEs ro AccouNTs oF p.K.cER[ALs pRrVATE uMrrEo

The details of Amount outstancling to N4icro, l,rnall an<J Meclium Enterprise Development Act, 2006
(MstvlED), based on the information with the companv is as under: Note-l

The principal amcrunt and interest due thereon remairring unpaid to any supprier
registereci under MSMED Act as at the end of the year

The amount of interest paki b'y the buyer irr terms of section 16 to the MSMED
Act aior..q vvith the amoLrnts cf the payrnent macie to the supprier bey.rnd the
appointed ciay during the year.

,i
I

J
I

I

I
i

:

The amount of interest due and payabre for the period of deray in rraking
payrnent (which ha,e been paid but beyond the appointed day during the year)I 

vvu' pq,v uur utryuilu rne dppotnteo 0a)

L!:1LIt19:r {ilp ryjerest specifiect uncter the MSMED Aci

Note'l- The above particulars, asapplicable.; have been given in respeci of MSMEs to the extent thev could
be identified on the basi:; of information available with the Company.

vii. Physical verification of cash was done by Management.

x.

The Balance o1' Sundry Creditors, Surrdry Debtors, Advances and lenders are subject tc)

Confirmationy' re,;onciliation and edjustment if any

contingent Liabilities & cornmitrne.ts (To the extent n't providec for)

Contingent Liabilities

a. Clainrs against the Company not acknowledged as debt

b. Guarantee

c Other Money for which the company is contingently liable Nil

Commitments

a. Estimated amount of contracts rentaining to be executed on

Capital acc,f,unt and not provided for

b. Uncalied iLibility on shares & Other investments which a e

Partty paid

c. Other Commitments

Nit

Nil

Nit

Nil

Nit

((l For P. K. Cereals Pvt' Ltd'

\6.+n-t (rr,r.-l -t-rl{r$
For P. K. Cereals Pvt' I-ld'

Wtl"adL
Pvc u trirector

lc | ,.

31,03,2020



NOIE-I : SCHEDULES &NOTES TO ACCOUNTS OF P,K.CEREALS PRIVATE LIMITED

Related Party Transaction As per lnd AS-24

( Rice eran d: Ricef Entity with Common Director

I Director Remun;ralion

Conrputation ofEarning/(Loss) per Equity Share

(i) Number of Equity Shares at the beginning of the year
(ii) Nurirber of Equity Shares i:ssued durino rhe yeai
(ii) Nurni:er r:f Equity Shares a,t i:he end of the year"
(iii) ' /sighig5 average numbei. oi Equity Shares outstandinq durinq the year
(ivi Face Vaiue cf each Equity Share Re.

Profit ,/(Loss) after tax attribr.rtable to Equity Shareholders
Prcfit /(Loss) for the perioci

Basic Earning,/(Loss) per Share - Rs.

(11) Dilutcd

6ao

For F. I{. Cerex}s l"'fi. l-i.'.l

3,49.93,327

36.00,000
J

I

----i

3600c0

36000c

10

34,24.054

09.s 1

360000

97s00

457500

10

42.27,649

09.24

I trilutive Potential Equity Sharer;

lUffqtUlgl(Loss) per Share Isame as I (c ) above ]

tt-
t,
! 0e.24 i og.sr

S.K. DASGUPTA

(Partner)

l''4. No.-005103

Fint Regn. No.-303047E

PAN. AAMFS4185P

Date:June22, 2020

ud1;edd;slos hhnn rrMlLr 59

ln For P. K. Cereals Pvt' Ltd.

\fo+!+-C. -\ (trm^e IH€O.I-

{r* r,Dtr,od
WLl,#Jfr

V r vt *uect{!'

Prabhat Kurnar Halder

(l) Basic

For SEN & RAy

Chartered
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(Amount i! lndirn RupG)

lhconro ?ar
Rcccirnlrlc
Dnui{cL RcqvaLlil

lrsu16gg p11'111q1,
Frqnid llatsr and 

,Jlxq
Rc+r'irrbl".

A.(cci iht' r J

to Supllier

,5?,i90 t{ury Shrrc ofRli, lO E&b

J,lrr).000
32,ror
J8,795

2E7.slr
10t,759

1si,xt6

Gcrcral Rucr"r
opcru4 balftcc

ArJd: Addrtir$ j r:cduo:icrr)
brlancr-l

! from Ar,{ Ilank l.rd. (,Ur-/:t6l)
I'ro:n ..Uis llurk t,rd. f Arc.it5Q)

othsr Pndie-6

37,28 t.8t7
4,??1,64!

l:I.34r

lry anl advarrcr forn rel.ttcJ psrhq
uru lcm maruritjJ$ oif fiuncc hcc obiigarionr

lo.ns ud *lqnc (SreiFr'l

For P. K. Cereals Pvt. Ltd.

€** l\,,,w-r+-Y&w

Pr*
for ?' t *t3*t'"" j'

W u,U"lfuffi

Sl:HEDtILIIS & NOTf,S TO ACCOtTNTs Ot| p,K_CEREALS pRrv..tI[ LIrii IEt

I Addr Cxrnnry*sdrpl*
I Lss pilor pqiod A.tiu:xncil
l('loving balanct lll
I

lTohj 
(t 'I"il)

I |li:,}$q;I:r }i{,.t{ti+rt,ii,

t,35,514 .r,2J.5.5 I.1

il

lOpn:ng hrtmuc

| {dJ AdJrr.,n,/ ircducriont
Chring balancelt

16,947,0fr) 16.94?,000

I6.947.m

,.J,ri i I 62_l

3.41J,0-s4

x?.281 8{?
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SCHEDUT-ES & NOTES TO ACCOUNTS OT'P,KCEROALS PRIVATE LI*TITED
(Amount In Inrriq^ D(Amount In Indirn Rupees)

Sale of Rice (Exporl)
Sale ot: Rice (Domrisric)
S.tle of Ricc Bran
Iltx;k Sale

Other Operating p*svenue

t27.185,268
l 52,875,0 I 6

29,412.057

222,228

r 94,902,9 I 8

56.430,58?

23.845. I 63

3.847,88s

I
b

c
d

e

fr

hi

IIto{cst ()t, Ilrcr:r:rc 'lhx lirhrnd
I ;orcign (- u rrcr:c,1. I rluctrrai<;n }lcncfi t

.'ustrxn llillirrg ( )hagc5 ((.ir{tt)
I rrsuriuice (llaint llcgeivt.<J

t97,925
400,93 I

.t I "660
7,0'2',7,242

77,578
291,9t1

5i).4 t;
59,3tt0

1,792.448

42,624

rril.q Stock ot'tl.a*, tttatelt
| 

)r uc ltasc.r

I,css: ("h:siirg stock rifl raw ;\fatcrial

3.'r 1 1,701 l 1,1 83.353

Wages & ltcmu,rantrjif 2,r8r,06r
12J.682

613,4 t?

I)ackitrg l{arcrirl & Srorrr aml Span: lhrrs
10.44 t.82 I

1.8$7.9t2

fi For P. K' Cereals Pvt' Ltd'
\J
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SCHEDULES & NOTUS TO ACCOUNTS OF P.K.CIREALS PRIYATE LIMITED
(Arnount in In<Jien Ruprar)

I l\rwcr atd lircl
l,cgal & l)rofrssional i;ces
Irtsurancr

Ilatts, l)ull arrtl trrt:s

I a) .>'tanrrolv r\udjtor
ii)'lhr ,\uditor
c7 (ixn1l:rny l:iw llr.lttcrs

OS'l' l.lxpcnsr,r

I.os.r oo sclc rrf l.'i-tcrl Asse ts'l'rtrr:tlir:t* & L:(,nvcyitrrc:r
)ur ilurrilr; lirip.

I r-lr:1ilr0n+ & Irrturnct liiltrr:ses
l.rrrcct{}r Itrrnunr:miior;
I:nrc(a1 {-a6a'rrav l.'luctr.ri j<rt
Lucrc.rt l)creirv r)rt Jndirccr'iax
Iutcr.:sr l)c.ririty & Jltc [)lrr rncrrt
(ii:rrtrrl Iixpcnscs
)onariorr & Subscripdon

l)rintlnl; ct Stedoncrr
i )r*ct:l: rt,\llotr.cd
SslU,eS- &-D!$grb{ti on cxP c ns cJ
I ;.xporL [.ir1tr:rrscs

llnrkcr:igr: &- {.rrnrnission
) l:tic<: )"{airrtr:larrcc I ixlr

. \!lnull \ Jait)r(n:rrr<.c (,1111.g,r

\l:trltctini4 i'lxpcrrsr
\lisccilancous (ll/oti)

nl1::rcst (trr J]titk l,0.rrt:
)rl'l'cfit) l(ran

Jn tnsh (]r<rlir, I,:lJlil),lx(ilfC
llank charg<:s

i rlrcigr: L:larrk Ohn rgcs
.oilr l)ft rccssirtg ( )lrargcs

760.486 I 8 t.1,5627,e2t.7311 o 37e.60?
Jr,28e l n2,222
71,743 | Ds,724

Kgflreats Pvt' Ltcl'

f07

a^
& Aa//-

Lirct''t>'
Diroct<>f

n For P. K. Ccftgl$rp\^. Ltd,
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